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FOREWORD 


Quarterly estimates of Gross National Product and related aggregates were first 
published by the Dominion Bureau of Statistics in the fall of 1953 with the report, 
National Accounts, Income and Expenditure, by Quarters, 1947-1952. Since that time, 
they have been prepared regularly each quarter, with a time lag of slightly more than 
2% months. A consolidated report was published in 1959 covering the period 1947 to 
1957 and presented figures on the same basis as the revised annual data published in 
National Accounts, Income and Expenditure, 1926-1956. The present report brings 
together, for the convience of users, the series for the years 1947 to 1961 comparable to 
those published in the 1947-1957 volume, as well as incorporating a number of tables 
covering government revenue and expenditure, national saving, and seasonally adjusted 
constant dollar estimates of Gross National Expenditure, which have been developed 
recently. 


The preparation of National Accounts estimates on a quarterly basis is inherently 
a more complex task than the estimation of their annual counterpart. In particular, 
problems of timing and consistency become more acute when dealing with quarterly 
estimates, and for this reason, the quarterly data should be regarded as having a some- 
what lower order of accuracy than the annual figures. Moreover, the procedures employed 
in seasonally adjusting economic time series are based on an averaging technique, and 
thus contain an element of approximation, In spite of this, the statistics are believed 
to reflect in broad outline the main contours of quarter-to-quarter movements in economic 
activity, and the shifting pattern of income and expenditure over the span of the business 
cycle. 


The present report is divided into two parts. Part I presents the tabular information 
in both unadjusted and seasonally adjusted form. Part II reviews the sources and methods 
upon which the quarterly estimates rest, and is designed to give users of the data a 
general background for appraising the reliability of the material. This section also 
includes notes on the conceptual framework which underlies the quarterly estimates. 
No analysis of the statistics is given in this report. 


The present volume was prepared by the National Accounts and Balance of Payments 
Division of the Bureau. In a broad sense, a number of Bureau Divisions have contributed 
to this report. The estimates of wages, salaries, and supplementary labour income are 
prepared in the Labour Division of the Bureau; most of the price series used in the 
deflation project are prepared in the Prices Division; net income of farm operators from 
farming operations in the Agriculture Division; and exports and imports of goods in the 
External Trade Division. The basic data for many of the estimates are collected and 
tabulated in the Industry and Merchandising Division, the Public Finance and Transporta- 
tion Division, the Business Finance Division, and the Special Surveys Division. The 
housing data are provided by Central Mortgage and Housing Corporation. The assistance 
of cooperating firms and governments is gratefully acknowledged. 


WALTER E. DUFFETT, 


Dominion Statistician. 
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SYMBOLS 


The interpretation of the symbols used in the tables through- 
out this publication is as follows: 


.. figures not available. 
... figures not appropriate or not applicable. 


— nil or zero. 
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SECTION 1 
TABLES UNADJUSTED FOR SEASONAL VARIATION 
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TABLE 1. National Income and Gross National Product, by Quarters, 1947-61 
1947 
No, 
millions of dollars 
1 | Wages, salaries, and supplementary labour income 6,399 
2 | Military pay and allOWANCES.............2:.20:..cscscecsescasssestanconesneenacscencesersenerasusdsasssevnsensocnseses 83 
3 | Corporation profits before taxes and before dividends paid to non-residents....... .. 1,814 
4 (Deduct; Dividends paid tol non-residents. caer wees eeneree ene cer erections - 248 
5 | Rent, interest, and miscellaneous investment INCOME ............::cceestecessee ceeeeetteeeennees 591 
6 | Accrued net income of farm operators from farm production? ............c.::csescscsseeeeseseeees it? O 
7 |Net income of non-farm unincorporated bUSINESS®............:cccceceecseesseescsesesesteseseeceesenees a pally fs: 
8 Inventory valuation adiustimente cc ccccsccceccecscses sue secon seats ns stereocse= evevacncenteesanenity sestnstenvestens - 571 
9 | Net nationalincome at factor COSE «j.cic..sccc-secctescco cs saecese se corcccvcsauveeses+-teochersnseavasrasmsescece 10,361 
10: lIndirect#taxeslessisubsidies) suc creer ree eer mceatcecsercencrsscsrecestteiunsasteronerass 1,608 
11 | Capital consumption allowances and miscellaneous valuation adjustments............ 1223 
12. \Residual error offestimatein.ccccccsscereee eee eecrcens eeaeess crew eanepeeaneneeerenes - 27 
13 | Gross national product at market prices 13,165 
14 |Gross national product at market prices excluding accrued net income of farm 
Pa e080) eke cre eros Se SRL ee 22a CED ICOOE CE CEOCE AED GEDSO oc Cocr co as sen eo cczengndonaccesaccacu aso sesatencocnatea: 12, 045 
1 | Wages, salaries, and supplementary labour income ...............:.::.seesseseeeesseeessnseceeeeeeeees 8,629 
2 Military pay and allowanGes sscecc csc eins ota en eae Secon secon dete oa ada dae duns Soe eeiees Or 137 
3 | Corporation profits before taxes and before dividends paid to non-residents.......... 2,022 
4 |\Deduct: Dividends paid tonon-residents? -..-...s:-eeeee ee eee - 404 
5 |Rent, interest, and miscellaneous investment inCOME ..............cccccceccececcnseeeeeceereeerenens 890 
6 | Accrued net income of farm operators from farm production?...............cccccccessscseesseeeess L322 
7 |Net income of non-farm unincorporated buSiNeSS?..............cccesccceesscesscccsseessscsescesscnscoes 1,439 
8 Inventory. valuationtadjustmenteeeeret-se.tre erences reer een eee - 374 
9 | Net national income at factor cost 14,161 
10: |Indirectitaxes less subsidies ace sececscccessse cette orcncs saree scancereer ese nas cece einen e ener eee 2s 000 
11 |Capital consumption allowances and miscellaneous valuation adjustments............ 1,913 
12 |ResidGal-errorofies timate c..cscrcarcccsase see cet carer does soarec eneecceee toca eee ree = 66 
13 | Gross national product at market prices 18, 006 
14 |Gross national product at market prices excluding accrued net income of farm 
ODEN GCOTS ter nrasersscqrssnesetasnacscercestacnesi sansa ceaesion tases estas vest soueesiaeneteeseed seer ena eee een 16, 684 
Year 
1 |Wages, salaries, and supplementary labour income 12,110 
2)(Military-pay<and.allowancesesees reo cae eee ee ee 309 
3 |Corporation profits before taxes and before dividends paid to non-residents.......... 2,611 
4q)\peduct. Dividends paid to non-residents: sere eee eee = 317 
5 |Rent, interest, and miscellaneous investment inCOME ...........ccccccesssessscesscssccesscecseseseee 1,329 
6 |Accrued net income of farm operators from farm production?..............cccccccsccsssessceseesee 1,575 
7 |Net income of non-farm unincorporated business®.............ccccccccscscecceessscssccssccesseeescesseee 1,688 
$s Inventory: valuation .adjustment?...-....0.cn.c. mee ee errr ee eee ee ee - 11 
9); Net mational ‘income’ at factor cost 3. ccc ee 19,294 
LOv| indirect taxeshless'subsidiess...cecce sae eee ee 2,911 
11 |Capital consumption allowances and miscellaneous valuation adjustments............ 2,673 
12 |Residual error of estimate 142 
13 |Gross national product at market prices 25,020 
14 |Gross national product at market price excluding accrued net income of farm 
ODETOLOLSS corcas aseeeeresnecacentnsecvcaetuences rene sesrccceternee resent oe eee es ae 23,445 


See footnotes at end of table. 
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TABLE 1. National Income and Gross National Product, by Quarters, 1947-61 


millions of dollars 


L950 7,414 1,911 1,974 2,057 2,058 8,000 
19 18 22 23 82 26 30 30 29 115 
424 530 527 483 1,964 408 505 502 464 1,879 
- 44 — 87 =~ 42 -~ 76 - 249 - 60 yp) - 64 Sa fil Hes Yt 
156 147 168 180 651 143 165 196 199 703 
- ll 126 1,106 157 1,378 37 146 904 161 1,248 
255 329 333 352 1, 269 290 363 365 371 1,289 
- 149 =— 128 ler = 1107 - 506 at} SS a Ce ha stan Ps 
2,366 2,747 3,923 2,967 12, 003 2,697 3, 053 3, 969 3,186 12,905 
426 436 442 461 1, 765 439 448 456 465 1,808 
319 361 361 400 1,441 373 419 423 458 1,673 
- 23 - 104 = 78} 61 = 89 = 1G) =i 7 27 Saas 
3,088 3,440 4, 703 3, 889 15,120 3, 493 3, 839 4,855 4,136 16,343 
3,099 3,314 3,597 Shoe, 13,742 345 oe 3,713 i 3,951 3,975 LOS oe | 
——h. ear aca |< cas 
1951 1952 
I vag Ul IV Ul IV Year 
4 eee 
2,320 2,487 2,616 Zrovr 10, 103 2,874 2,946 11,208 
41 48 54 58 201 69 74 270 
703 188 696 638 2,825 719 669 2,698 
- 83 - 75 - 72 - 140 - 370 - 719 = 125 - 334 
234 230 273 283 1,020 325 326 15175 
71 343 1, 292 PPK | 1,933 1,449 222 1,959 
327 399 391 402 1,519 412 438 1,572 
Sera = EO - 94 Sn - 643 39 5 106 
3,379 4,029 5,156 4, 024 16, 588 5,808 4,555 18, 654 
591 574 646 658 2,469 693 7126 2, 017 
503 552 550 598 2,203 609 652 2,422 
- 21 - 55 - 24 10 - 90 61 23 202 
4,452 5,100 6,328 5,290 21,170 7,171 5, 956 23, 995 
450757; 5, 036 5, 063 19, 237 Ove 5, 734 22, 036 
4,381 ’ 
1954 1955 
ee | 
I II Ill IV Year I Il Til IV Year 
| 
2,965 3, 076 3,201 3,190 12,432 3,086 3,261 3,429 3,447 iispeco 
83 92 95 367 92 100 101 101 394 
482 602 625 2,290 552 173 844 796 2,965 
- 71 - 64 - 62 - 130 - 327 - 108 - 74 - 68 ~ 145 — 395 
345 351 398 1,511 396 417 425 446 1,684 
40 111 735 1,017 = Bald 144 1,035 90 1,264 
329 423 427 1, 656 357 462 471 501 1, 791 
38 15 27 86 - 38 - 34 = 55 - 62 - 189 
4,211 4, 606 5,446 4,769 19, 032 4,332 5, 049 6,182 5,174 20,737 
724 741 134 2,947 755 800 831 851 3,237 
671 7132 734 2,905 154 818 835 859 3,266 
- 80 3 25 - 13 - 35 - 63 - 35 25 - 108 
5,526 6, 082 6,939 6,324 24,871 5, 806 6,604 1,813 6, 909 27,132 
5, 486 5,971 6, 204 6,193 23, 854 5, 811 6,460 6,778 6, 819 25, 868 
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10 DOMINION BUREAU OF STATISTICS 
TABLE 1. National Income and Gross National Product, by Quarters, 1947-61 — Concluded 
1956 
IV Year 
No, 
millions of dollars 

1 | Wages, salaries, and supplementary labour inCOME ...........sssscssseseesererseecesaeeesrense canes 3,402 3, 679 3, 906 3,903 14, 890 

SUMMilitary Day Bid ALLOWANCES tee vescsencr-cscnecceReeeseratucennane conesoetetepnarsseseevenas setae mabbntsenasernacs 93 106 113 112 424 

3 | Corporation profits before taxes and before dividends paid to non-residents ........ 104 923 905 813 3,345 

4, | Deduct: Dividends paid to non=residen toe re. ...1.cccccrocnstesusncsanctacesasncvercescsccargseseesnasses - 93 - 87 - 107 - 150 - 437 

5 |Rent, interest, and miscellaneous investment INCOME ..........ccscccessssetseceseetaeeeetereeene 422 440 439 466 1, 767 

6 | Accrued net income of farm operators from farm Production? ...............sccsecesceseeeeseeans - 18 119 1, 202 147 1,450 

7 |Net income of non-farm unincorporated bUSINESS? ............cccesseccsseescssecescenseesesaeerererees 397 510 511 547 1,965 
S-finventory valuation adjustment® .xncscsccceo te cerncsececseseetote sett cetcons dese ccvaectttevercs sccancans - 48 - 89 - 50 — 5h - 238 
9 |'Net national’ income at, factor COSE. ...cccccccteccceeceacee canseascecsnccesducsoceacetes sevacsueviovsnserecoucuness 4,859 5,601 6,919 5, 787 23,166 
10) Indirect taxes: less. SUDSIGL CS ciceyacas chesccsscsavaas stocscsacatcastecausnstuacave anssuvacsesendeauacesconcoverevene 865 916 923 932 3,636 
11 | Capital consumption allowances and miscellaneous valuation adjustments .......... 827 908 946 3,642 
127 "Residual error Of: CS tMAt er sess cosa cows caacsstainn Se caue corse ree ce aes rome ct Oe Ooetae oerteaeacee ne met enrans 13 - 98 38 141 
13 | Gross national product at market prices ...............ccccssccesssssesseeeccnsnsnsececececceeeseseeuseeeeecs 6, 564 19327 8,826 30, 585 
14 | Gross national product at market prices excluding accrued net income of farm 

OP CN ALOT S Maren ce vatvececnvenncccatenetnecnactscctecocnadacsacatemeccheatar tes dsantenadeeetesntcsesesseceee ace te meter erases 6, 582 7, 208 7, 624 29, 135 
1959 
IV Year 

1 | Wages, salaries, and supplementary labour inCOMe ........cc.cccccccsseccecsecceseesecctacersneceeees 45121 4, 368 4,497 4,477 17, 463 

BiliMilitaryipay and: a WoOwan Ces 2-5, ..c.cccsacscuaeecveccscasetecnscanecceione terol reac eRe Ee 118 129 127 122 496 

3 | Corporation profits before taxes and before dividends paid to non-residents ........ 689 959 931 919 3,498 
45) Deduct: Dividends paid: tomonsresid ents *sc-ccn.cereccrsscr aeeerenteeeceereee enerter eres - 106 = 105 - 116 - 174 - 501 
5 |Rent, interest, and miscellaneous investment income .............. 547 550 574 610 2,281 
6 | Accrued net income of farm operators from farm Production? | ........ecccssccccssceceseeeeere 24 123 909 62 1,118 

7 | Net income of non-farm unincorporated bUSINESSS ooo... ceesccscccesscecececceesccecesscen cceecees 454 564 552 622 2,192 
Suinventory valuation: adjust Ong, %.acccossesscctccecisacscnssevssocheaeecestces eles acre ee - 26 - 53 - 30 - 21 - 130 

OJ INet national. income at factor COSG s\2icé:..cicsonttecacteccasecseseueee oe 5, 821 6,535 7,444 6,617 26,417 
LOpp Indirect: taxes Less SUbSIGIES As. «.c.c0ccaet ee ee 1,000 1, 070 1,094 1,087 4,251 
11 | Capital consumption allowances and miscellaneous valuation adjustments ........... 946 1,046 1, 083 1,084 4,159 
Ta; Residual erroroties timate "eee sw vicsscsc. ao seeteeats ise vevvei ay RE es = 79 - 113 40 109 - 43 
13 | Gross national product at market prices 2... ...cccc..<c0+.c0ssosescescscccceoccoesoccccsecetchttecececncesees 7,688 8, 538 9,661 8,897 34, 784 
14 | Gross national product at market prices excluding accrued net income of farm 

OPEN GLOMS © rscccwsnnarnsneds dates get esehensesannes decade caouasceseoeree ese sceees Oe RT ee 7, 664 8,415 8, 752 8, 835 33, 666 


| 


1 Includes the withholding tax applicable to this item. 


2 Includes change in farm inventories as shown in line 11, Table 4. An adjustment has been made to take account of theaccrued earnings of 
farm operators arising out of the operations of the Canadian Wheat Board. 
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7, 176 


4,319 
119 
732 

- 105 
578 

38 
448 
- 34 


6,095 


1,081 


1,030 
- 54 


8,152 


8, 114 


7, 754 


8,621 


millions of dollars 


4,183 4,055 16, 018 
131 121 476 
806 692 3,056 

- 109 - 147 - 475 
501 513 1,980 
7199 126 1,026 
521 553 2, 008 

- 12 - 1 - 78 

6,820 5,912 24,011 
978 947 3, 861 

1,025 998 4,009 

+L: 127 28 
8,894 7,984 31,909 
8,095 7, 858 30, 883 

1960 
Ul IV Year 

4,681 4, 590 18,119 
127 134 509 
864 791 Beate 

- 118 - 139 - 470 
601 627 2, 390 
979 85 1,194 
540 646 2,190 

- 16 21 - 55 

7,658 6,755 27,154 

1, 103 1,130 4,446 

1,097 1,076 4, 293 
105 139 35 

9,963 9,100 35,928 

8, 984 9,015 34, 734 


a 


I II mm 
4, 423 4,702 4,903 
129 140 137 
609 910 969 
- 164 - 120 - 132 
610 601 666 
33 133 680 
438 559 598 
12 - 16 - 31 
6,090 6,909 7,790 
1,110 1,155 1,137 
1,025 1,080 1,124 
- 81 - 134 67 
8,144 9,010 10,118 


8, 111 


3 Includes net income of independent professional practitioners. 


4 See footnote 4, Table 2. 
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L2 
TABLE 2. Gross National Expenditure, by Quarters, 1947-61 
1947 
I Il Ill IV Year 
No, 23 oa 
millions of dollars 
1 | Personal expenditure on consumer goods and services 1,985 2,218 2, 201 2,636 9,090 
2 | Government expenditure on goods and Servicesr? ooo... eeeseccesnssececeseeeneesenesoneceresarens 450 309 391 391 1,541 
Si Business eross fixed Capital LOrmavion® pe reweenccercccsssccssnstenstestosesceecactateeeteerresenece nc, 385 533 559 608 2,085 
4 New residential CON SITU CEIOMR ci erce re eer ee eeepc aot Pa dees Poe eaeRNeeRS sit stis esate 73 135 140 146 494 
5 Neu NOM=TESECENLEGL. COMSETUCELOTI sccncccck cae ni oa gues ss snpnd abe woeee waar cose ox s< sds sSetpegy stgssnsceseve 108 137 169 183 597 
6 New machinery and €quipment ........seccsovercsersseseresecsssrarscensnacereracenereseneceserses 204 261 250 279 994 
7 | Value of physical change in inventories‘ - 91 30 626 - 162 403 
8 Non-farm business inventories ..........cecesecrecarecesossnsssrenaseedseroresasanercnscsencosgrarsrseaeeserere 121 136 OW 123 437 
9 Farm inventories and grain in commercial channels ....... NY - 106 569 = 200 - 34 
TO) Exports Of SOOUScANG SCLVICCS i cecccrncsesncaceeetsscconcct: cs esc centecantnoncace nananedequctacuareresenerntecar W713 930 974 963 3,640 
11 |\Deduct: Imports of goods and! Services: (eiercss..caccce-snesccsccetsnceacssscesseancctastscesaysccamsenecess - 802 —eort - 907 - 941 = oyo2d 
12-|-Residtial Erromot estimate wesc cencveossceccuseseataecenatnccers oxemecorsuneomsececonerectstacuntesstnuons sone 4 53 34 =) 64 27 
13 | Gross national expenditure at market prices .ou0..........ccccccscesssccceecesessnecececerenstenteeeseseene 2,704 3,102 3, 928 3,431 13,165 
1950 
I Il Il IV Year 
1 | Personal expenditure on consumer goods and SEIVICES ..........cccsecsscessececerscerceerecereners 2,640 2,974 12,026 
2 |Government expenditure on goods and SEfVicese? .o...ccesssesecssssescseseserevescrecerscerecacsers 607 467 2,344 
3 | Business gross fixed capital formation’ 685 872 3,348 
4 Newiresidential. construction pec erctttcn ce ceecsiten ae ee 154 224 883 
5 Newinon=nesid ential iconsiructronime seer ee 206 249 1,042 
6 Newimachineryrandequipmentmerer.co eta ea cree 325 399 1,423 
7 | Valuetofsphysicalvchange intinventoriess 2.0... eee - 132 Beco’ 550 
8 Non-farm DUsinesS Inventorie Supers reine ee eee 108 9] 399 
9 Farm inventories and grain in commercial channels - 240 Sel 23 151 
10 «| Exports ofigoods: angi ServiGes, vrstaecscsrrt ssccsssssvaserasceonctesanaredaedeererncesseesee mente cena 852 1,045 4,183 
11 | Deduct: Imports of goods and services - 895 - 1,149 - 4,513 
12. || Residualerroriof, CStimat cr ccrtiicssccoscocoecostese osc tacev cv ones seco ee ae cac nel eee Ee Ree ott = 8! 4 68 
13 | Gross national expenditure at market prices .0...............ccccccsscceccsccessessccceeeseeccssceeeseeaes 3, 754 4,181 18, 006 
1953 
IV Year 
1 | Personal expenditure on consumer goods and SEIViCES .0.0.... ec cececscccceeeecceenesccneceseenacece 3,572 3,920 3, 806 15,592 
2 |Government expenditures on goods and services‘? 1,094 999 1,216 4,432 
S |;pbUSsinessveross. fixedicapitalstonrmatlon sms tei. eee e tne ae eee eee 1, 044 1335 LeSii2 4,998 
4 New: residential (construction tesccicistscisksstetetcadh cocses ee 210 298 332 1, 166 
5 New non-residential construction |... rece ee 328 405 SyP: 1,719 
6 INGWiMGChINErY Gnd EGUuED Ment...) eee ee eT Ee ee 506 632 518 2113 
7. Value ofsphysicalichangerin inventories careers eee attire teens nce eee 122 = 18 1,094 583 
8 Non-farmibusines's inventories mre cee en eR ee 117 201 89 351 
9 Farm inventories and grain in commercial channels ..ccccccccccsssecssscscscescsecscssssscecesess =a 39 = 219 1,005 232 
id) Pxports-of goods: and servicesia...c... 1 eee ees 1,154 1,399 1,478 5,400 
11 |Deduct: Imports of goods and services 1,335 - 1,597 - 1,496 - 5,843 
12S Residual erroprofiestimat eset ek. cccc.ccsscct cer aie tae cece sceas sss este dct 54 er = 81 =i 42 
13 'Gross national expenditure at market Prices ooo... ccccccccccsccssccsecesceescceccescseacesceseeace 5,461 6, 036 7,389 25,020 


See footnotes at end of table. 
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TABLE 2. Gross National Expenditure, by Quarters, 1947-61 
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1948 1949 
| 
I II Ill IV Year I II III IV Year 
Pi: No. 
millions of dollars ‘a 
ovase 2,459 2,480 2,914 10, 085 Perit 2,749 2. LS 3,082 1092351) © 4 
469 353 484 491 1.797 522 434 590 581 Pe Pye) ae 
511 683 686 739 2,619 667 812 785 768 a 0s2i | 3 
76 166 187 180 609 151 220 221 202 794| 4 
158 185 Pam 242 816 190 De O57; 256 920; 5 
Bikey 332 268 Siz. 1, 194 326 375 307 310 L318) 6 
- 254 - 153 848 - 328 113 - 105 - 123 665 - 388 49| 7 
SHE - 28 53 23 85 144 26 533 - 53 150| 8 
- 29] - 125 795 - 351 28 - 249 - 149 632 — 335 = 101) £9 
867 961 1,095 aan 4,050 879 1,025 1, 046 1,071 4,021} 10 
- 7159 - 968 - 912 - 994 - 3,633 - 864 - 1,099 - 938 - 952 =. 3 90a0" Lb 
22 105 22 - 60 89 17 61 - 8 = 26 44| 12 
3, 088 3,440 4, 703 3, 889 ia 15,120 3,493 3, 859 4, 855 16,343 | 13 
1951 1952 
I II Ul IV Year I Il Tl IV Year 
3,049 3,359 3, 293 33.759 13, 460 3, 298 Snike 3,636 4,135 14,781] 1 
749 648 951 923 eye Ate | 1,026 999 1, 133 Rabat 4,279| 2 
842 1, 056 1,048 1,013 3,959 891 1, 200 1,196 1,164 4,451| 3 
190 253 238 214 895 150 235 265 283 933| 4 
242 295 364 369 1, 270 297 385 452 432 1, 566NneO 
410 508 446 430 1, 794 444 580 479 449 1, 952) a6 
27 336 1,079 —tO20 914 - 132 - 81 1,189 - 464 512d 
243 377 138 - 194 564 HU; 80 48 - 65 90| 8 
aeTO aed 941 - 334 350 - 159 - 161 1, 141 - 399 422| 9 
1,024 1, 209 1,416 1, 440 5, 089 1, 234 1,409 1, 430 1,500 5, Oto LO 
- 1,259 - 1,563 - 1,484 1,307 - 5,613 - 1,202 - 1,368 - 1,353 = 1,477 - 5,400; 11 
20 55 25 - 10 90 14 - 132 - 60 - 23 - 201} 12 
4,452 5,100 6,328 5,290 21,170 5,129 5, 739 7,171 5, 956 23,995 | 13 
1954 1955 
17,389 | 1 
1, 057 4,792 | 2 
1,015 SL Ou 
218 1,378 | 4 
346 1,848 | 5 
451 1,984 | 6 
cea i a (bes 
146 IS3 A, 8 
~ 232 178 | 9 
1,090 5, 764 | 10 
- 1,264 - 6,443 | 11 
79 109 | 12 
27,132 | 13 
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TABLE 2. Gross National Expenditure, by Quarters, 1947-61 — Concluded 


So 7 toenail, iememeamemmmmmmmnuiaachctenacsms ts waremeciiammmiamaaalins Weis i GS ES 


1956 
No. 
millions of dollars 
1 | Personal expenditure on consumer gOOdS ANd SETVICES ......ccccecerseereeeeceeeenneseeserseneeee 4, 255 18, 833 
2 | Government expenditure on goods and ServiCes?? ..........esceccccsscecseccesoscnsoesersesnseeenars 1,227 5, 386 
3 | Business gross fixed capital formation’ .........cssscccccsccossscsesssasecveresscsecsesensacosstseaconses 1, 267 6, 774 
4 INGUs TESTE EME GC COM SETILCELON Uns, caacs-sosncnenncrenttecsecsevesesssenssensarnceecatcuatascatesccessoottazoeavcs 291 1, 526 
5 New TON-TESTAEMELAL COMSETULCTLON -2.ccccasscecssercte toresesccescensensuderednescessdesesecnnossanavetsoecese 425 2, 589 
6 New machinery and equipment .....c...-corcscosscscsssnssorororsssscnrsecscenseasasesecsensoroeseraconses 551 2, 659 
Ta\ Vale of physicalechangesin inVentOrleSs «,.:cessscrcascersecccscoratcecsscicescasccoescocecroremsozasceaseese 191 1, 084 
8 Nonfarm business inVentOrieS ...,.....cr0rercerscssscsssssesscssssscnccscsscsacsrssacaresssonsesenassassnscass 452 808 
9 Farm inventories and grain in commercial Channels vrsccccsesssserssessrerscscssessseserssees - 261 276 
LOU Exports Of OOS) ANA SCLVICES: Wir. ccracseseaceescnncevacscasdeseracdcessaeuctosoaascstyceaeceseeutseeceurtecareers 1, 347 6,365 
Lis | Deduct: Imports ot POOdS and SCLVICESE...c.r1c-.scsccnctrcctcacssnscecendecscaccanecsspacenerecenneroesaters OS wa! ey fl 
T2Qe Residual error OS UMA CR crectrccsscocccsnsconsecsneonae=sarecsccesavactceesdenseccsrenectceanasteaecheavssicerute - 14 - 142 
13 | Gross national expenditure at market prices .............cccccescscscceessssceccescssscceceecessssreeeeees 30, 585 


1959 


1 | Personal expenditure on consumer goods and services 


2 | Government expenditure on goods and services*? 


FORA Renan ee ne eer ror eens rees es eeee et eens eeneeseseeos ore 


3 | Business gross fixed capital formation 


APO Ree ee Eee ne een eee eee ae eeee nen eee Ee eseeseeeesneee eens ee nese eens eeens 


4 Newre'stdential@cornstrction ecc.ccicteente rer Te 
5 Newnon-restdent: aleconstriction .1,.1-resteeeeeetn eet Te Sepeese 
6 New machinenysant €quipmeent recast casscccczecetstsesvseseseqoestaseeaecte eee rae RT 


7 | Value of physical change in inventories‘ 


SOOO EON eee ee ee eee r arenes eroreeeesssene Dees eecHeeesee eee eHeesesseees 


8 Non-farm business inventories 


9 Farm inventories and grain in commercial channels 


10 | Exports of goods and services 


TPN EE SOOT CREE OE OEE eee SEE EEE TOTES OHSS EE OE DEES EE SEH OEE EE SEES EEE EeE EE HEHE SEES EE EESEEES 


Perr err rere rrr errr tir errr ery 


12 | Residual error of estimate 


TAREE OR OTERO SETHE OE EE OOS OSEEE TEESE SEEUEE SUSE OOEEESEO EEE HHE RESO EEO EHEEEEESES EES EESEESESESS 


; z Includes outlays on new durable assets such as building and highway construction by governments, other than government business enter- 
prises. Also includes net purchases of government commodity agencies. 


? Defence expenditures for the years 1947-49 are shown below. Details for the years 1950-61 are shown in line 3, Table 6. 
1947 1948 1949 
I Il III IV Year i II Ill IV Year I I Il IV Year 


88 55 42 42 227 62 54 57 63 236 95 74 87 105 361 


TABLE 2. Gross National Expenditure, by Quarters, 1947-61 — Concluded 
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1958 


—— 


Year I Il | Il 


IV IV 
millions of dollars 
4,581 5, 021 4,983 5, 487 20, 072 4, 869 5, 275 5, 235 
1, 283 1,335 1,632 1, 472 5, 722 1,363 1,441 1,774 
1,542 1,994 2, 002 1,197 1,335 1,410 1, 883 1, 913 
248 359 393 409 1, 409 301 458 494 510 1, 763 
579 775 946 803 3, 103 ye p4 718 852 709 2,811 
715 860 663 585 2, 823 507 707 567 550 2, 401 
115 = 32 552 - 404 231 - 300 = 216 560 - 366 = 322 
369 30 = 12 - 82 305 - 10 = 117 = OE 5} LO 
- 254 = 62 564 = 322 - 74 - 290 Sy 627 = e{y3} Sao 5) 
1, 412 1,581 1,765 1,633 6,391 1, 385 1,623 1,658 1,674 6, 340 
- 1,841 = 2,131 — 1,968 — 1,873 = eRe BR! - 1, 666 = 1,945 - 1,852 - 1,960 - 7,423 
83 88 Saal i —s128 =w29) 124 43 = h18 - 150 =-101 
ag lis 7,856 8, 894 7,984 31, 909 7,185 8, sta 
1960 
— 
I II Ol IV Year I II 
5, 367 5, 847 5, 745 6, 408 23, 367 5, 569 6, 066 
1, 488 1,515 1,947 1,733 6, 683 1,581 1,630 
1,429 1,767 1,812 1, 684 6, 692 1, 284 1, 662 1, 837 1,710 6, 493 
309 357 391 386 1, 443 247 364 441 406 1, 458 
479 623 79 684 2,004 476 623 814 734 2, 647 
641 787 630 614 2,672 561 675 582 570 2, 388 
115 - 115 667 - 308 359 - 49 - 187 331 - 333 - 238 
364 - 24 - 103 2H 274 208 - 57 - 47 105 209 
- 249 - 91 770 - 345 85 - 257 - 130 378 - 438 - 447 
1,601 alieyc(e tl 1,928 1, 782 7,022 1,578 1,861 2,117 2, 022 7, 578 
- 1,902 - 2,167 - 2,031 - 2,060 — 8,160 - 1,900 = 2,157 - 2,165 ~ 2, 265 - 8, 487 
54 155 - 105 - 139 - 35 81 135 - 68 - 86 62 
9, 100 35,928 


8, 713 | 9, 963 


15 


3 Includes capital expenditures by private and government business enterprises, private non-commercial institutions, and outlays on new residen- 
tial construction by individuals and business investors. 


4 The book value of inventories is deflated to remove the effect of price ch 1 
prices of the current period to obtain the value of physical change. The difference between thisv 


is called the inventory valuation adjustment. (See line 8, Table 1). 


anges and the derived ‘‘physical’’ change is then valued at average 
alue of physical change and the change in book value 
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TABLE 3. Source of Personal Income, by Quarters, 1947-61 


rn a -& WwW 


a a _ Ww 


a a -, WwW 


millions of dollars 


Wages, salaries, and supplementary labour income 


Deduct: Employer and employee contributions to social insurance and govern- 
ment pension funds 


Net income received by farm operators from farm production? 


Net income of non-farm unincorporated business 


Interest, dividends, and net rental income of persons? 


Transfer payments to persons: 


See footnotes at end of table. 


Wages, salaries, and supplementary labour inCOME.............2::sssseceeseeeereereteette es 1, 462 1,545 1, 660 1732 
| Deduct: Employer and employee contributions to social insurance and govern- ane 
Ment PeNSion FUNGS .............eceeeeseceeseccesceeeseeeectaceseceecesersesectsereseseessensserasenseesareneeeas - 46 - 39 - 45 5 
Military pay and aAllOwWAnCeS ..............csssenssrscersssensssceneesarsencsnesasenescsnssccencnsnsesnoceeurarsenen 26 18 
Net income received by farm operators from farm production?...............:.:cccssserees 8 121 
Net income of non-farm unincorporated DUSINESS ...........sesseeceseseeeeecceeeeceseeeserseesaans 233 302 
Interest, dividends, and net rental income of PCESONS2) cssersnceteseteanewesese ssc cusseveeecconerre 209 251 
Transfer payments to persons: 
From government (CXCluding Interest) iny..:-s:cciscsscsesenscsesazsvasertiscerstetessnrserererenaceseaces=™ 235 218 
Gharitable contributions Dy COMPOraviOnS acccs ee cescer ses seenaeaeenseacssocyecetccvarccercsncnreeses curs 4 5 
PPESOMAl AMCOME 2 occeccnecciccsssces noeees oteco eo elat-ucececcawapececcnevabsscscncsscevscesvencucancesscrecncanascat wanna’ 2,131 2,421 
1950 
I II Ill 
Wages, Salaries, and supplementary labour inCOMe ..............cecccecseceseeeccseseceeeceeeeeeens 1, 983 2,105 22K 
Deduct: Employer and employee contributions to social insurance and govern- 
mentipension) LINAS yc wos. wes cassceeteon cs cc cna seccheccc ceo vascstsat uaseacs seneeerancaceersuecantemeneseenane =59 =O = Ca 
Military? pay, and allowanCes func. ccisccccescccecasevactepescsnsteviv sosvarcsswascustenune saveeer oes esa rom cores e ses 32 30 36 
Net income received by farm operators from farm production}.................ccccccecseeeeeeee 15 99 906 
Net income of non-farm unincorporated DUSINESS. ............:cccccccececsseececsecceceesserecseeserees 285 351 398 
Interest, dividends, and net rental income Of PerSONS? .............c.cccesccceseceesseessseeeeeees 295 315 312 
Transfer payments to persons: 
Fromyeovernment(excludingmnterest)sccsceraceccccsstaretsccee riser aca ne cee eeerer temeee ne eore 303 249 238 
Charitablexconthibutlons: byiC Orporatlons eemecemeccer cere ree ee eee eect eee 4 6 8 
Personal ime ome ccc: sccccg. «coc cactc causes scaccusuek goss oceue sto secet sa tatesveae oeeoeteeecne wero SOE oa RES 2, 858 3,095 4,058 
1953 


Year 


8, 629 


- 256 

137 
1, 156 
1, 439 
1, 268 


1, 030 
25 


13, 428 


Year 


12,110 


=14210 

309 
1,599 
1, 688 
1,551 


1, 461 
28 


18, 336 
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TABLE 3. Source of Personal Income, by Quarters, 1947-61 


17 


I II Ill IV Year I II Ill IV Year 
Si oF: No. 
millions of dollars 
1,931 1055) 7,414 1,911 1,974 2, 057 2, 058 8, 000 1 
=O = 59 oA: - 60 eos We aay = 62, PRE) 2 
22 23 82 26 30 30 29 115 3 
1,133 135 1, 478 16 326 884 133 1,359 4 
333 352 1, 269 290 363 365 371 1, 389 5 
PIS 275 998 254 241 243 305 1, 043 6 
198 205 862 261 223 222 242 948 If 
6 5 22 B) 6 6 6 23 8 
3, 799 2,891 11, 901 2, 703 3, 106 3, 747 3, 082 12, 638 9 
1951 1952 
I II IV Year IV Year 
2,323 2,487 2,616 10, 103 11, 208 1 
- 80 - 83 — 87 - 336 - 375 2 
41 48 54 201 270 3 
51 402 1, 234 1,945 1,916 4 
327 399 391 1,519 1,572 5 
313 327 330 TBR) 1,418 6 
296 242 244 1,032 1,359 4 
7 7 7 27 27 8 
3, 278 3,829 4, 789 17, 395 9 
1954 
I II Ill IV Year I II Il IV Year 
2, 965 3,076 3, 201 3, 190 12, 432 
- 101 - 105 - 106 = 110 = 422 
83 92 95 97 367 
44 120 704 141 1, 009 
329 423 427 477 1, 656 
385 443 429 462 Ls: 
476 387 379 392 1,634 
6 z{ 4 6 26 
4, 187 4,443 5, 136 4, 655 18, 421 
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TABLE 3. Source of Personal Income, by Quarters, 1947-61 — Concluded 


millions of dollars 


1 | Wages, salaries, and supplementary labour inCOME .........:.ccseeeeceseteneeseetsesereneeseseeeees 3,402 3,679 3,906 3,903 14, 890 
Deduct; Employer and employee contributions to social insurance and government 
’ Eiiston fae Meta cccdncaae peer ated Cases cate neces teamser seuntonze sctenas herspseyoccasecen ere: ites Sree soeregees - 128 - 131 - 136 - 137 ~ 532 
9 I Military, Day And BLLIOWANCES| ticc.ceccprecusesccevvesctesncescaccusserets.syueonttesesapasenceresssesronancr seonicess od 93 106 LES 112 424 
4 |Net income received by farm operators from farm production? .............sseseeseseeeeees - 14 120 1,183 141 1, 430 
5 |Net income of non-farm unincorporated DUSINESS .............ceseccserccceesseesssessscnseers seneneeaes 397 510 511 547 1,965 
6 | Interest, dividends, and net rental income Of PETSOMNS? ............csssesceseccesseceescreseeeaeens 437 494 457 520 1,908 
Transfer payments to persons: 
7 From.government (excluding interes )ge......-cssccs-sc<sdenocesensessaescnesceschnesesneseasearecsoate 538 427 405 396 1, 766 
8 @harita ble contributions by Corporations! csciscswsrscseeceececenecseces-c-vacacccevaceteeniserseaceas 7 ‘10 9 8 34 
9M Personal: (COME? cscccs; sacecacecseccvvassstitecoeeses oeeceiasdsdetac cosasans Saveuaceeeraeakeeeunattorcs satenesceCret ane 4,732 5,215 6, 448 5, 490 21, 885 
1959 
I II Ill IV Year 
1 |Wages, salaries, and supplementary labour income ..0.........cccc.csessecccececeseccccccecnseesacceees 4,121 4, 368 4,497 4,477 17, 463 
2 |Deduct: Employer and employee contributions to social insurance and government 
POM SLOM TUM sees asisccoesraceceseaseuevaveunctesuaocaeatce le eccl cone te ene ae ee - 158 - 152 - 162 - 179 - 651 
3° | Militaryipeay andvallowanle es. <.cenacosesscoentiececoestenetes cece sctteec ise coe eee eran ee 118 129 127 496 
4 |Net income received by farm operators from farm production! ...........ccccccccsesceceseceeees 43 147 896 1,123 
5 |Net income of non-farm unincorporated DUSINESS .............essesccesccessccssccseccessevscecenscenecs 454 564 552 2,192 
6 |Interest, dividends, and net rental income of persons? SSDS GGT O EP BODCE OES NW sr Bene 582 639 640 2,551 
Transfer payments to persons: 
u From governmenti¢excluding interest): ...dc:cesecteeeevccesesssc oe ee 792 697 618 2, 756 
8 Charitable contributions: by corporations: /cstcasuse eee 8 12 og) 42 
O'-| Person FIC OMG Heres ccsevscscsasesat-seane test eassigisc nese ete ek eee 5,960 6, 404 7,179 25,972 
Ape Ae 


2OT DIS item differs from line 6 of Table 1 by excluding the adjustment which has been made to take account of the accrued net earnings arising 
out of the operations of the Canadian Wheat Board. 
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tl 


IV Year I II il IV Year 
millions of dollars 
4,003 4,183 4,055 16,018 3,903 4,146 4,274 16,521 
Las - 151 - 151 - 590 ca Ss) 
116 131 121 476 
123 177 108 1,026 
513 521 553 2,008 
555 516 574 2,141 
458 501 534 2,076 
9 9 36 
5, 634 6, 487 5,803 23,191 5, 647 
1960 
af Il IV Year I 
4,529 4, 681 4,590 18,119 4,423 ean 18, 884 
= 162 - 191 - 192 = 735 - 194 
129 127 134 509 129 
97 970 66 1,188 57 
556 540 646 2,190 438 
676 671 7142 2, 742 672 
7158 117 147 3, 121 978 
ie 11 11 44 9 
6,595 7, 526 27,178 


2 Includes all government debt interest paid to persons. 


a? 
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TABLE 4. Disposition of Personal Income, by Quarters, 1947-61 


oma nor OW wp 


aa 
= © 


- 
nN 


_ 
w 


oomoAoaowrrtr Wh 


— pe 
~~ © 


_ 
i] 


— 
wo 


oon oawrrk won 


a 
_ O 


i 
i] 


i 
w 


1947 


0 Il IV Year 


millions of dollars 


Personal direct taxes jaccccccaccecesteccescet cca vontvsetestesess esinean ar censatnacean «nvvantaeeenacoesameaeane nd ate 
THe COUT BOXES Y cocci ccc cacs sca sacaserse cesaabactencaleeenaxeias maceoens cedars sin Febliwape ani? ea Ceave: sw elsene seacreennsoted 
SO CES SEDER GULL ES: ec eae OE eee ane ites Seeman 
Miscellaneous ek. AiR sip ee Oise aati aTe op 

Personal expenditure on consumer goods and SeLViCeS .0...... cc eeeeesee cesta cteeeeeeeeeens 
Nom durable good sii cw esecccvs te cescnesenenesmezee nena eeeateaced ree eaten arc anestare eee esos aceon 
Durable goods .......ecccssscscecsccescssecsnsnsecsssesenecencsacnvevenenteccvsnseessocorseacavarsresseaserosanassvarseaeats 


LSE Tt pe tea a RPE Ene ERO RS EEC a ca EEE OEP ceo Sor cposon Ho qoaeER sooner 
Personal met SAVING ............:.:.csecscecsscnasscconsnsescessnscsavatenceenarsensscecseecsvensisucensasenesorsieencacess 
Personal saving excluding change in farm inventories 


Value of physical change in farm inventories .......0.csceseseeccrerserceesseseseenseraseraeacseens 


PErsomal Uric ome Weescee vss ak ea aces ee ne NDI Sek Tue Ase Seo ne nee denon So Sacra eet ee tee 


Personal dispo Sabesin Come were sarees ween cnc aaa stan teaches ce eee omnes tare ene none ne ee 


Personal Girect VAXOS vesccs sk sepesgescccncasis aves svsdatavedetcuseevensatcavterse deueteeccevcmuedecnercans soumuvespecncecs 
TRCOMLG St ON CSS Fee Bi PS corns casas RRR ORE cca o hs ct RN etn vse aco eae scare Guat acoteeeneee 
Succes sion duties sccccces tesserae cee RO NS TANTEI 
EY PRL eA G Hy Cato) TCS ee ee a etre REL ECO CHOSE ORR CEST SOE RARER EO DRAIAGRRRNG AES 

Personal expenditure on consumer goods and SELViCeS ooo ..eeeeeeeecececececseecevecesesneecsseuaee 
Nome drab es 2000 Smits ocean ion eee em Ie ER 
IDET gs 20) WOT 4a Yay lamers eRe is FEA RCE OE Con PR TRC fk PCT x iat NOTE 


SOPVE COS 2 eee sos see secre ET ase ig Tee OS OTRO RR TR 
PBersonglanet Savin g Ieee. ccs... sanctats tet tvas tsaaesn cence a tte soesenanettess en sdne excrete yeeeeret arcane 
Personal saving excluding change in farm inventories 
Valuevofiphysreaitchangertn farmrinv entolse Sens a. meee tts ee nee ee 


Personal sIMCOmMe 65. cco ceccs sesso teseeen as dae ae scree Oe Oe oon ROT a CO 


1953 


Miscellaneous 


Personal expenditure on consumer goods and services 


Non-durable goods* 


Durable goods 


Services!? 


Personal saving excluding change in farm inventories 
Value of physical change in farm inventories 


Personal income 


See footnotes at end of table. 
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TABLE 4. Disposition of Personal Income, by Quarters, 1947-61 


millions of dollars 


294 171 181 822 229 287 146 
267 149 158 717 199 259 118 
16 14 12 58 11 15 15 
11 8 11 47 19 13 13 
2, 459 2, 480 2,914 10,085 2,377 2,749 3,082 
1, 494 1,573 1,801 6, 179 1, 356 1,593 1, 834 
221 217 313 934 205 303 352 
744 690 800 2.079 816 853 896 
49 1, 148 - 204 994 97 70 - 146 
86 576 174 1,027 265 112 182 
=)37 572 - 378 = 33 - 168 - 42 - 328 
2, 802 3, 799 2,891 11, 901 2, 703 3, 106 3, 082 
2, 508 3, 628 2, 710 11,079 2,474 2,819 2, 936 
1 
1951 1952 
r 
I II Ul IV Year I Ill IV 
ie 
221 302 237 270 _ 1,030 314 368 306 335 1, 323 
179 268 209 234 890 266 332 279 300 1, 177 
17 18 15 19 69 21 18 15 19 73 
25 16 13 17 71 27 18 12 16 73 
3,049 3, 359 3, 293 3,759 13, 460 3, 298 3, 712 3, 636 4,135 14,781 
1, 620 7,911 1, 966 2, 276 7, 773 1, 798 2,015 2,052 2, 369 8, 234 
402 400 322 366 1,490 344 493 432 511 1, 780 
1, 027 1, 048 1, 005 2 Viz 4, 197 1, 156 1, 204 1, 152 1, 255 4, 767 
8 168 1, 259 - 101 1, 334 153 - 158 1, 402 - 108 1, 291 
163 169 309 344 985 299 - 3 324 340 960 
- 155 = 1 950 = 445 349 - 146 - 153 1,078 - 448 331 
3,278 3, 829 4, 789 3, 928 15, 824 3, 765 3, 924 5,344 4,362 17, 395 
14, 794 3,451 3, 556 5,038 4,027 16, 072 
3,057 3,527 4,552 3,658 6] : 
1954 1955 
ane 
I I Il IV | Year I Il Ill IV Year 
339 392 341 365 1,437 360 380 374 385 1,499 
298 359 314 325 1, 296 310 336 322 329 1, 297 
17 17 18 26 78 25 25 39 38 127 
24 16 9 14 63 25 19 13 18 75 
3,635 4,047 4,001 4,492 16, 175 3,886 4,379 4, 283 4,841 17, 389 
1, 859 2, 096 2, 160 2,493 8, 608 1, 988 2, 204 2, 232 2, 641 9, 065 
441 541 472 516 1, 970 4.25 642 562 616 2, 245 
1, 335 1, 410 1, 369 1, 483 5,597 1, 473 1,533 1, 489 1, 584 6,079 
213 4 794 - 202 809 123 - 11 1, O71 - 333 850 
401 62 309 112 884 340 18 
- 188 - 58 485 - 314 - 75 - 217 - 29 
4, 187 4,443 5, 136 4, 655 18, 421 4, 369 4,748 
3, 848 4,051 4, 795 4, 290 16, 984 4,009 4, 368 
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TABLE 4. Disposition of Personal Income, by Quarters, 1947-61 — Concluded 


4 ME SC Ell Art COW Sess .c5hstcncsssccatvatstavtersocssvacdncscsrsetucw ease senccncscavacerestaceseraatenseesseverdtsensvassundens 

5 | Personal expenditure on consumer goOOdS and SETVICES .........csesscoersscosssrecssnsseeceesersns 

6 Worm-durablel goods svcacerctocctasseetacssccscetnetraners tetesert tevtseventaatecssertereexsrvaseacercinersesncenatosres 

7 DUP GbLesgO0d & maaseseseeese taste serstocrerecnscesseenest tetctnree cer itinaneivemetessserecectseteescaeeasnetecenstestad 

8 SETULCESY 2: .cccccoascscasoscodsstcauecsencsevousdsacdsescocstoctcesseneteeneacesnteeseubuceesenetacvuanstesttcasneissaceneens 

GUNPSrSONAl MEtISAVIN Eiaactsscccersnecesscechedvapsrsccctotsvevesesceavcnavacconece ecu seccesseconndessseotrcnssecautecnrade 
10 Personal saving excluding change in farm inventories 
11 Value of physical change tm [arin tnventort eS) sccsssccsssecetssescsusssvevercerssvacsvesescevereceseee 
12) Personal INCOMES... sciceccasessecdhsvsecsscsocswssseeescesscgestasssacsscsasevestecacentocceccsooscceuset deceseuetbeovess 
13) (Personal: disposable tn conve Pk ccscsccssccsseccorsttinesctessasctevssccctoteteccesisetserctusetremttreresnteuces 

1959 

If) | Per sonaludirecti(Aax es re.cacvcsstscesresssssesvcscsecersotecesesezacezecescersecshestocecaceteon titre eS : 2, 087 
2 I COTLE*E AN C'S reser wats thas ccatTeT ENC re Roe EO ETE 1, 744 
3 SUCCES SEO SAUELE'S Sec, cusscxsescunescstere trans concn conecort tomeeseesee et eee eT OTET 130 
AM as MESCell Gn COUS: «ic sctcscasasveers dirteqtoed Sissel Coe 213 
5 | Personal expenditure on consumer goods and SEIViCES .....ecsccscececcscescececescsscececesceees 22, 495 
6 WNomadur ab leg ood streets. psuctentevesessseserteceeitien tent ne 11, 303 
7 DUT OD LE | ROOGS....ccatececerecsetedttrcvsnesscosastactasecte meee 2,678 
8 DIOPUE CE SEAS Bai sc scaaerscuancet ence paatcasancscsasccaseu state eed ceecis 8,514 
Ds POLS ONAUNGH SAVING c.csetreccsccsccrancsecteertecesteaeetete terre orem ae eee 1,390 
10 Personal saving excluding change in farm inventories 1, 466 


11 Value of physical change in farm inventories 


rr rrr rrr errrers 


12 | Personal income 


ahhh ehhh eee Tier iri rir irri iii ereriiirirree reer rere reer 


SHES EOE OOOH Ree EOE EEE SEES OLS E ESSE ESOS EEE ESEEOHSEOEEEEE EO EESE SEES SEES ESSER ESE ESEED EOE EES 


1 The items electricity and gas have been classified to non-durable goods rather than services. The annual values shown will thus differ from 
those shown for the years 1947-1954 in the publication ‘‘National Accounts, Income and Expenditure, 1926-1956’’. 


TABLE 4. Disposition of Personal Income, by Quarters, 1947-61 — Concluded 


NATIONAL ACCOUNTS 


millions of dollars 


501 474 476 1,917 455 
445 426 429 1, 693 380 
33 28 30 126 33 
23 20 17 98 42 
5,021 4, 983 5, 487 20, 072 4, 869 
2, 504 2,573 3, 013 10, 402 2, 457 
680 608 623 2, 430 538 
1, 837 1, 802 1,851 7, 240 1, 874 
112 1, 030 - 160 1, 202 323 
189 480 192 15397; 568 
- 77 550 - 352 = 125 — 245 
5, 634 6, 487 5, 803 23, 191 5,647 
5, 133 6, 013 5, 327 21, 274 5, 192 
1960 

Year I 
2,357 573 
1, 978 454 
158 37 
221 82 
23, 367 5, 569 
11, 699 Hi li} 
2, 667 554 
9,001 2, 302 
1,454 370 
1, 439 605 
15 - 235 
27, 178 6,512 
24, 821 5, 939 


2 Includes net expenditure abroad. : 
3 Personal income less total personal direct taxes. 


441 
393 
27 

21 
5,235 
2,039 
600 

1, 976 
1,158 
565 


593 


6,834 


6, 393 


1961 


469 
406 
33 

30 

5, 866 
3, 147 
674 
2,045 
- 180 
187 


307, 


6, 155 


5, 686 


Year 


2, 504 
2, 126 
146 
232 
24, 253 
12, 139 
2, 694 
9, 420 
1, 292 
1, 606 


- 314 


28, 049 


25, 545 


23 


13 


13 
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TABLE 5. Government Revenue, by Quarters, 1950-61 


Direct taxes —Corporations 
FUCGOL AL crcccececs tees ccascccsuosastatvepsacsccanuncarecuccvoueteenabescaepanencancctnetecpatdssssrcacessoesbeadatnanaacers center 
Federal tax collections 


Withholding taxes: 
FOS OT alia cs gedecesccoccszsacccboacceademstecseccesscestecaceneras ts thes seveucccuctsencoccmetteseactoeecaccthaetneresvesseacsests 


INV.ESEMENE INCOME” < 3.:.scicccooccnsncacuaccssececssovessestelvesdecconvtcevecesssenctnavahestcesss sssesesanauatavsatescanss 
FPO CET al 0.08.0 scccectecaiesocececsedensaccessceopbsdcaessenstnace cocvoncreecannsveceecdsesupesceoreaserecenceaverateteesoencess 
Provincial and municipal 


Employer and employee contributions to social insurance and government pension 
RIUTICS = cee sies cacstsunsescunanctenanstvertecnsucesctveatuncthoaterrsasrsecersssuaxodedecescercacniserceannerercursetcentareeteres 


Transfers from federal: 
ProviAncia land MUNI CIPALLES, scccccscccsecsconsesacccauvceteocscecens osegoaceccacssenecesececnsasntecrseecantoneeas 


Direct taxes — Corporations 
Federal 


SOEs eee eee n sees eee ee sees EeeEsE SESE EEESOSSESEEESES SEOOEESEESESSOEEEEE RESON SEES ES OSES SESE ESSE SESH ESSE SOS SSS OSH SSEEEEEEE 
Cee rrr trier reir irri iy 
Prrrerrrrresereerrerrirrirt iris errr rrr rr irirer irre reer rer rrreerirrr irri terri rerrrr rere r reer ere rrr Titer iret r rer irs 


AOR Hee RRO e eee nea Ee Ree ee unsmst eee nsee EEE SESOE HESS SEHR SOS ES OES ES ESOE SESE OSES EOD E SEE SEES 


Withholding taxes: 
Federal 


ere rrr errr errr irr rr rir rir erie rr rere rere ret ere rrr errr erry 


por nt andemployee contributions to social insurance and government pension 
MICS. cconsatenteunecocsecersecccesed é 


HUGG ORAL. cs comeedviressinssgcecctesctoterssteascccocacscceoeeers sevascusssessssasoussonererteecesessocscosasearortersutreneets 
Provincial and municipal 


ROO eee eee een seen eens ee seneeeeeeee see eeeseeereeesseseesseseseeseeses Pererrrerrer reir rriry 


SPER OS ROOT O OTe e EEE Eee EEE EEEEEEEEEEEEESEE SESS ES CRS EEETES OTOH EES OSSE DES EEEEEEEEE EE EEEEES 


Transfers from federal: 
Provincial and municipal 


See footnote at end of table. 


1950 


Pe T«[= [= 
millions of dollars 
180 216 165 179 
153 195 148 158 
oy 21 17 21 
172 235 300 276 
147 200 255 235 
jess) 157 168 PALS 
25 30 45 41 
12 14 10 18 
467 499 525 572 
244 261 279 331 
223 238 246 241 
92 121 118 140 
20 40 338 48 
712 81 80 92 
59 60 67 710 
37 36 42 44 
22 24 25 26 
58 56 68 69 
1, 040 1, @1 1, 253 1,324 
613 746 172 834 
427 455 481 490 
I aa 

416 

390 

26 

353 

331 

306 

22 

11 

765 

442 

323 

176 

fat 

105 

102 

67 

35 

106 

1,929 

1, 312 

617 


Year 


740 
654 
86 


983 
837 
695 
146 


54 


2, 063 
1,115 
948 


471 
146 
325 


256 


159 
97 


251 


4, 818 
2, 965 
1, 833 
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TABLE 5. Government Revenue, by Quarters, 1950-61 


millions of dollars nr, 
221 302 237 270 1, 030 314 368 1 
189 278 220 244 931 279 343 2 
32 24 17 26 99 35 25 3 
355 398 347 316 1, 416 297 378 4 
307 345 301 274 227 246 358 5 
261 253 282 28 3 1,079 317 328 6 
48 53 46 42 189 51 20 7 
8 
20 11 13 12 56 19 11 
605 655 663 674 2,597 662 678 
345 382 380 388 1,495 368 376 
260 273 283 286 1,102 294 302 
114 138 129 153 534 127 152 
33 46 45 56 180 42 54 
81 92 84 97 354 85 98 
80 83 87 86 336 91 93 
54 54 58 55 221 61 62 
26 29 29 31 115 30 31 
67 62 64 66 259 73 41 
1, 462 1, 649 1, 540 1,577 6, 228 1, 583 1, 721 
948 1, 116 1,017 1,029 4, 110 1,015 1, 204 
514 533 523 548 2,118 568 517 l 
1954 
a 
In IV Year I 0 | 
341 365 1, 437 360 380 1 
318 333 1, 319 317 342 2 
23 32 118 43 38 3 
289 269 1,082 235 339 4 
272 253 1,018 224 322 5 
268 262 igh 279 249 6 
17 16 64 nit 17 th 
. e 8 
il 15 58 15 
756 773 3,033 821 
396 407 1,612 434 
360 366 1,421 387 
166 199 687 197 
57 70 234 75 
109 129 453 122 
106 110 422 116 
72 74 287 79 
34 36 135 37 
107 103 430 107 
1,777 1, 834 7, 149 1, 975 
1, 127 1, 152 4,528 1, 267 
650 682 2,621 7108 


26 DOMINION BUREAU OF STATISTICS 


TABLE 5. Government Revenue, by Quarters, 1950-61 — Concluded 


1956 
No. 
millions of dollars 

PHRDITECE TAXES — PeTSONS keen eras ccnnraccee vee ies tna. wcksen cv endetbeeteavantvaneas acsenaMMiaet eter sencenaa 402 460 431 439 1,732 

2 BCPA haere So cceca eee Ach Se cae acne AL erase ose aeceaba cet eats acs Sas taanstc cee emacs ses trsa== 348 416 388 398 1,550 

3 Provincisleand Municipal dese: cccsecnce cae cee etre exerts estes a tapanan ence ake seasune eee snenar soonsreme 54 44 43 41 182 

maDirect F4X6S — © Orpor ar lOns Meee ce sve-c cer acccessnea anaes tavan eu-crereMepeyses s8-10 avenect tr atteeY Aagexensy a= 291 390 385 347 1,413 

5 PCO rel. Seles Seehene Eve ence eade Ss es Sec aes ead ose sea ee eee ae 275 368 363 328 1,334 

6 Federal fe Coble CELTS IIe vc sees csc ccce ase ee erie FST PR ae gi oe ste ase A ge ae cs be 314 329 340 Sy 1, 294 

7 bear ah strc C5 beeen ns me Am Sl Mr PEM er oP eR UMMC ee FE ot reser meee Shay 15 vee OO 16 22 22 19 19 

8 PrOWtnCial EGE COLLS CELT Siesta ee ese ae eee we ne Ae ait ne 

Withholding taxes: 

9 PPG eral 5 foes oes cssces seven vawse nth coecavcigs vera: cusaneap inter duces ke eaettoncan de Maceacees os boas de vensnt aeeeerceer eens snare 19 19 15 16 69 
10 | Indirect taxes wate eae 900 946 947 966 3,759 
11 ASA s (2) ¢2 9 ety Se Ba ate see eee er) NLR Re at 9 Stearn RR RAC cn HS BEES 457 Salal 494 510 1,972 
12 Provinicialiand municipal ly o-cc- nck tes es ss ness tc eases aesn aaa eee gee eae eee 443 435 453 456 1,787 
135 Investment {ne ome: «cece 5k AR ios eeveccdecseeh RON cds oleate Re eee ase ea 175 215 192 252 834 
14 ATT (2) cH RL: os SrRen Sh COR rit ie AAetD, See DROBO SIR TEE ANNE RI Fo 51 85 62 98 296 
15 Provincial and municipal 124 130 130 154 538 
16 | Employer and employee contributions to social insurance and government pen- 

FF (05 0 9B 4.310 (5 [1 gee eer RE RG 2a iept PRR ORE ip enc Piar ei a Boy OnE ONDER Usher oc, x Se EPSRC OES 128 131 136 137 532 
17 J eleY6 (2) 4 WR nn SORE RAE. | eR doo A RRA 2 SRR AER RPP ed vena Fee 87 88 91 91 357 
18 Provincis land municipal ea. cisacescs2s-c Seems see cscs a ceneeeeeeaceee ten eae sae ent sas aaeee 41 43 45 46 175 
Transfers from federal: 
19 Provincialvands munlCipaltercc..c:scersrectaseecneetee eee ee neecw on re ees eee ce ane eae aeie eee eee eee 114 131 121 119 485 
20) Total POV OMUes oki. iccc. cae ccccs eee reactor satay ba ss exes seme eas coe ce nlowlap a Sea aeecr a ease tee ee eee eee 2,029 2, 292 2, 220 2,276 8,824 
Sev Pederal Gey’... ee ee eo eee 1, 237 1, 487 1, 413 1, 441 5,578 
22 Provincial’and municip alge cc.ceescs Ge eke eae ae ee 7192 805 814 835 3, 246 
1959 

I |"Direct taxes'— Persons: 20h eos ass eee eee 2,087 

2 Bes 10 423d Util Seen PoE 5 aN eM Ai ENR ARR RRR cE ele Ps rs Bea aah gg 1,770 

3 ProvineiaWand) munteipaless.cccsssccce cee se cote: soc cco ee eee 317 

4‘ -Direct:taxes—= Corporation sites isso oe Persie eee ee 1,580 

5 BSMET6 (5) C0 he en es CR et oo POPPER ry nt a APP, eR RT es ae 08 Ber, eal pA Se 1,308 

6 1,179 

7 272 

8 258 

Withholding taxes: 

9 Bed Grae Rs. casisetins eee et iene esa mee ee 72 
10 | Indirect taxes 4,455 
ll PhS er ay FR is cecescalusce eee ones vassnese «st ee ee, ee 2,131 
12 Provincial and municipal 2,324 
TSAIIVERStMENtSINCOMe |... ne cre cspches ecco eee =e 998 
14 Federal 350 
15 Provincial and municipal 648 
16 | Employer and employee contributions to social insurance and government pen- 

SSLOM! PUM A Sercaesos a vas dock veehc re eee steer on se ee ay 651 

17 ROM Orel Sherer resasocckone eades thet cs eats cha stveadc se MOE en Re 413 
18 Provinciaivand’municipale.<...c:.-0o ee ete ee Oe ee ae 238 

Transfers from federal: 

19 Provincial ands MUniCipA Watt csnczcta eae ee 876 
ss “Mesa ene Gites seiecndn on ale anetaePpeNe Nac snacasdnin es uszbey Madea eis «dg nO 10,719 
_ : sir pa Phaqeb sab aens wes ssshnteneenn peas svdacsesevss arutrgbecghiteaccy ces eee eae ee 6, 044 
rovincisland municipal oscil ee 4, 675 


+ For the years 1950-57 the annual data refer to provincial corporat i i . 
auarterly distribution ison 6 lebilities took Geogene p ion income tax collections; from 1958 on they refer to tax liabilities. The 
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TABLE 5. Government Revenue, by Quarters, 1950-61 — Concluded 


1957 1958 


I | Il Ot IV Year I | II Ill | IV 


Year 
millions of dollars 
474 476 1, OUT 455 430 441 469 1, 795 
432 435 1.723 390 384 396 411 1,581 
42 41 194 65 46 45 58 214 
347 290 is3T 274 338 366 337 L315 
285 238 Peles 224 276 299 276 1,075 
353 295 1, 345 305 266 266 263 1, 100 
62 52 205 50 62 67 61 240 
63 oo) 56 239 
20 17 83 6 18 16 48 
1,005 979 3,977 1,009 1,013 1,032 4,028 
503 484 1,990 482 487 499 1,912 
502 495 1,987 527 526 533 2,116 
191 243 849 222 236 293 937 
58 75 276 | 86 120 327 
133 168 573 145 150 173 610 
151 151 590 149 156 157 615 
97 98 384 94 99 98 391 
54 ay) 206 55 57 59 224 
126 132 521 156 161 187 663 
2,314 2, 288 9, 274 2, 310 2,391 2,491 9,401 
1, 395 1, 347 5, 588 1,319 1, 385 1, 420 5, 334 
919 941 3, 686 991 1, 006 1,071 4,067 
ai me 
1960 1961 
586 2,307 573 670 628 633 2,504 
507 2,016 461 582 543 546 Palsy 
719 341 112 88 85 87 372 
378 1,562 314 425 455 416 1,610 
311 1, 284 258 348 373 341 1,320 
306 1, 384 302 367 319 301 1, 289 
67 278 56 Wt 82 15 290 
61 303 P4k 70 to 63 285 
ili 4g) 34 26 26 23 109 
1,192 4,681 1,153 1, 207 1, 233 1, 300 4,893 
569 2,181 496 553 554 587 2,190 
623 2,500 657 654 679 713 2,703 
327 1,058 232 252 284 344 1722 
136 384 67 84 112 143 406 
191 674 165 168 172 201 7106 
192 735 194 188 199 200 781 
125 474 128 119 129 131 507 
67 261 66 69 10 69 274 
255 994 258 298 283 284 1 Ve es 
2,947 11, 464 2, 758 3,066 3,108 3, 200 12, 132 
1, 665 6, 416 1, 444 1, 712 1, 737 1,771 6, 664 
1, 282 5,048 1,314 1,354 shee Hal 1, 429 | 5, 468 
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TABLE 6. Government Expenditure, by Quarters, 1950-61 


millions of dollars 


1 lGoodSs ANd SEPVICeS coin cscedesccoeon sa cen x coececterte te aadied ce soe vats cee ener cater een nea atta 607 467 628 642 2, 344 
2 POO er AL so acc wsaceins cnlscw uct am pe wi sae vee Ne Sern NN SHEED URES Oe EARS oes dee neree oe METS en 267 215 244 251 977 
3 TOES a LAD or ery ee PEE CEPR OK OS TSR Ro Oe Reece Ee ele osm toaNCS 136 108 112 BHE 493 
4 Provinctal-and munlCi pale cance oss cses acta een eetesesusvoeb ave race nese ques seecen seca aaateer sess cepexkes 340 252 384 391 HS Sie | 
5 |Transfer payments to persons (excluding interest on the public debt) .........0.000.. 303 249 238 240 1, 030 
6 FO GOr al, <. csctaceieuescinedovcesned cteeulesocevueescucsene sauBtkpesks code seitse sas ddudenessreneccecussee covdeeetsa-seeazesecns 182 157 137 139 615 
7 Proyinctalxand! municipal dace csi hs core eae ta ots Scoe var Sue reseed ease en cccceuee ee deere aera aCe ae 121 92 101 101 415 
8 {Interestion the public debts 25 cececescesepeocneeaves seuedeasatecaceeetitesvis'sadavcuesoastruaevedstcscocessdsse vers 99 182 107 157 545 
9 Br eochereal Cho 0 nec sets ecp desde da eines snes ds neo Pan saovs ce nite aaron eens oS cee rae il 143 89 118 427 
10 Provincial-and municipal jcc. -sssccccvsssecscsecisceacercwsactonsccceneccascecuerccceseesccodsarenmerat enact tia twee 22 39 18 39 118 
T41. [Subsidies pccsteccecoias ssc scccacsv cacao occ yccae can cae oot soenaseea the oss Sov eve cteee gus guss SiG ste cance Pecan tays awenatee™ 16 18 15 14 63 
12 Predera ess og aco eae ae coceicd saa oo nop code Rs cete Gis ds dace Gatronaas tasnaca cece ates 14 17 15 14 60 
13 Prowitre Leal ee cones ede a eee ea a dice Coes cee Foe RTL GC OCeT SES CRT T or eNO STE LCRA ROT TESORO 2 1 - - 3 
Transfers to provincial and municipal: 
14 ) <0 [= 35-8 UP eee SO re eT be tc ORR BP or RR ere AE ae Serer rec colt ee Cea 58 56 68 69 251 
15 «(Tobalsexpendl tr er cece ences crcc ce croes tos secs eye Soca one ee See eee ee 1, 083 972 1, 056 1, 122 4, 233 
16 FRO GOT A fetes. cacvece cc etene doe te caso ocd iC i fodes dex saP RRS OTLCE ONS TC TOTOACG ASE en NOTE 598 588 553 591 2, 330 
17 Provincia land: municipal aes sive cceec. css lecoscctaessacceves seeea catheter cree eee eee 485 384 503 531 1,903 
1S I Delicit-(—) Or SURDIUSIC+)) eaceccsteosecteces caste cove str teeraseecndictascmest ete tees steer tetera = 63) 229 197 202 585 
19 8 (6 (Dap eh Eire Se ne PRR, eee rn ARI San OE er oe AOE eae en aa cree AP rr Hope mr er 15 158 219 243 635 
20 Provincialfand municipal t55.cccccressers aces ccna casa cocsee. moses eaters vse vs canoe ne ne neta - 58 71 = 22 - 41 - 50 
21 |Total expenditure minus deficit or plus Surplus ................00....:cccsssscccccesseseesneccneseecnees 1,040 1,201 1,253 1,324 4,818 
22 bE (2 Ae tc oo RIES BAS ESSERE ERME Aer aiEO. ESO NaC oReE RES 613 7146 172 834 2,965 
23 Provincial: and mimic ipa Resrereecccuse sess sores roet tanec iat eaee eee ec RT RR 427 455 481 490 1, 853 
1953 


T |Q@Oods an dese ryl COs rie sccccccecanane neces ccres supe tase cate eee co eens Samet eee en 1,094 999 4,432 
2 FROCOT AL eres cscccvaie Pocoesecr ere een a ok nc be ds wea e EE un SVS se aoa no Rees SUSE RE ae ee 718 585 2,559 
3 IDES Dy es tS OS CEE Or oP RO RE Eas EERE by POT EERE ch ORS 590 401 1, 907 
4 Rrovinctalrand! municipal tetee.c..scsccsssesters tee tee oo eee 376 414 1, 873 
5 |Transfer payments to persons (excluding interest on the public debt) ...........se 422 344 1,461 
6 Biederal te reee sasasntstscwth ere eaeere cas ote ei ascent re eee aa ee ee ee 287 258 1, 046 
7 Provinetialand:: munte ipa le. seciiss scree secoes sesso eee 135 86 415 
S anteresttontthe public: debts. cavcsssconsecs ee stes costes ecuen Gees eee 123 200 610 
9 Blecderall tis ccessascu tnscees oes sSescors es ooo tree dente aewea dh Sec is oa ee RES oe eee e 97 151 461 
10 L Provincial ‘and ‘municipal hese... ind nee. ce ee ee 26 49 149 
UD ISUDSIGL OS 3 Fie casasecerachesosrevateweusde hs wcsee eek Gees cs Hane ee ee 25 31 110 . 
12 Laatste (2) ¢:0 WB in Sener Porn er eS he cane er Se a ERP) Beg en) iin oe a 23 30 106 
13 POVAn Cha Ae Sosciiccsscesuacek cate ee task cies caeceesis on eee hc ee a, ee 2 a 4 
Transfers to provincial and municipal: 
14 DEES (2) (8 Br pare Py aie PM nian es 5 TN RO rahe DY A. 103 106 412 
LB a[Potalbexpendlture sr. ..vcccccctev fess atccasss Ay c-t Meee ceere econ ee ee 1, 767 1,680 7,025 
16 Federal sestseeeesesssecnsneensesnecesseuencncnsenssssescstensecsesucreanecssecnsesuuensucsctencensusscicasascustcnssstesseessress 1, 228 1, 130 4,584 
17 Provinclaland;municipalge..<.$..02.cc1cs0 ereeree re ee ee 539 550 2,441 
ESD efi cit (—\OrcSiED US) (CE) et cass rseae accesses ae a ae eR Oe - 47 249 175 
19 | STS (SS Ub Fe a AS nee ee re ee eee es ane eee See Seeman a - 113 182 142 
20 Provincial andimunicip alert: .:.1-vcost-s tee terre ee 66 67 33 
at (Total expenditure minus deficit or plus surplus ......................... eekow sores EER sess 1,720 1,929 71,200 
22 Berea) Seto sas Sead ko Bette seoreasi con nscacten Meret cascde ee 1,115 1,312 4,726 
23 Provincial and(municipal?s...c.s2..4.2cccic tr oe nt Cen ee 605 617 2,474 
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TABLE 6. Government Expenditure, by Quarters, 1950-61 
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1951 1952 
I II Ol IV I Year I II | III IV Year 
millions of dollars 
Ser pl 1, 026 999 1.133 1,2 4,279 
1, 702 653 593 601 642 2,489 
ISG Hey wl! 382 409 498 1, 800 
1, 569 373 406 532 479 1,790 
1, 032 379 321 330 329 1,359 
577 261 241 236 241 979 
455 118 80 94 88 380 
553 118 193 Ati 154 580 
427 95 145 94 107 441 
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TABLE 6. Government Expenditure, by Quarters, 1950-61 — Concluded 


1956 
I II Ti IV Year 
No. 
| millions of dollars 
TL MROOUSAIG SOLV ICES Ooh. ccc ac cece oe rete Pace ec Apnruveen drew eceee a ardetaue quPhtaecis tng casas nanan nate cher I 22k 1,186 1,548 
2 111 ed a el. 2 eA) RASS err Se, mem mPeeene ek 5 komen rrrt tesa ee 649 626 716 
3 DEFENCE cecsrncndsnnsenctenesececsssencassvtarsstedonce suonsaseeaenecacststtensastosstecvensunsssededsaaneachexsasncdveet yr reas 491 394 448 
4 Provincial And WLC el oars nce cu cv concaccocgeccPoteseecaccnvaeverssec¥ac¥bdtivesstcnccuczouapnetearerh 578 560 832 
5 | Transfer payments to persons (excluding interest on the public debt) .................. 538 427 405 
6 Sas (212 Renee NERO eg een iO ER Ge 0 RMR en Se nn Beet ol epee eee oo: enper oe 351 313 276 
fl Provincial and municipal c:.:c.ccctce co ssehetanzecoxs carte resseae aes weecacasadtienssecwce pesnearanceeenaen 187 114 129 
Salintetest On. the Public GeDe iiccicc.. eects cccdaes cons cncemes st ee cecee nt ace case came ee¥oc ues cara esenn cna reeRreen™ 135 201 148 
9 f= fs (2) ¢: 1 ener >.) a feet ORE MR > Des Pe Reise ace he te rere Ao ee Pre POPE Aa Feo A 96 144 114 
10 Provinelal and Munteipal. c..c-.c.ccrstes seas wntedacheesnsendeWare«snds avsebabsotee-teebenencere strasaeaaeevmeateats 
PAV SWBSTOLOS co. oh sciacovs tee soecces cxcutiss con saeiedePeaeoe tages ys sana onton eomRaeae Tacctve# cast epentOnte-contas cashes tnexsCMeaeNers 
12 FG Sr daha ex as ean vn ce che ch nen become oS onda se sds oa canm naan PeMenael pias ooa0n as MPs cas sanacus ortae eeeeta 
13 Provincial week Area sceohdevas cawteaec tt custucvesoncuaecertoveetpeneeuc canes evcseten teak seve tewtepeosp etemee cera 
Transfers to provincial and municipal: 
14 POM CRG voc ccsessavren Otetes sa sees ards decacauedtteasascsuesiaccanseaveedten coer co cuaea see Co acSRCC UC odebies ChE PPER a eos 
TH | PRObal expenditure Fe eset icascascsscocdacsstece< Betas cacaesocuat att odeAtaunss sab cana ss cWebeeeeyse causes Cueds eRe 
16 FROME] io cscieccccscoe ses <b tovaniaueovamianc Medtech toc ancs ance nssteeee on ea eeu ase ticd ca ve svg. cose ces a ena 
17 Provincial andimunitei pales. -.5 ck etse sccccccsavcecececeseevetecs cess seescend-v Mees thenepsooeeatn ee ee 
1 SPD OL CHG: =) SOF) SUPP LUS CE) sese se csc acee tes oes coe ws Ss oy case sec eNO ews ree ere Ren conan d oc 
19 PROC OT El: .caiccce ee erskscse conc seuswatanccdnet oves nauessie sete te ence ee load ates fee eNO fae en 
20 Provincial-and municipal Ax 5 cee cccccesicesc core teenie ccanscahe tae CPR atone a 
21 | Total expenditure minus deficit or plus surplus o0.000..00.00...cccccccccceceseccceeeceeeceeeeeeeeeess 
22 1321 (2) «See re ee ie Oe, 5S RRSP WRAS HE, =) cre ERO Be oe, 
23 Provincial and mumicipal . ..cc(c5 ees wscsc cose. sos ee rots SreeseycnonccvsieU PMs eee 
1") GOOGS ANG"SCLVAC CSM AS. rssicccscstoactt tte setecacscesscncaas soto oeee sss one. od RE oes 
2 USaf2t 52 A A 5 oe - OP ROE A 8 SRE RRR UR sO OME ERI 
3 INES TROP oe SO ee RPE ArT EPP eee Pe STE Lia er RPE nt cy 5, 
4 Provincial and smuntel pally ecco cicstesssecnre ees 
5 | Transfer payments to persons (excluding interest on the public debt) .................... 
6 FOC CG TAL sivsstetterentas ioctonss ssntieeerett ie sans icceeccise ote aot eee 
7 Provincialand municipal <.,:3.; Ame csc ienc ere ere nec ide oe PO 
8>|nterest onthe: public debt <2, 52. tees. oc.ccceccnes ote cs ses os 
9 bos (2) 22) ps an eT LO a Se Cee eee oe 
10 Provincial and municipal: 52 Meer, ..5.0 ieee ee ec ee 
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Transfers to provincial and municipal: 


14 BISCO IAL ose setesetse tssvacgnecacceccvccco et etoukes <sivsi ete a ee 876 
LS? LOCAL OXDORGIULe ct... cca ccsacecssteee el oecks lass Ree a ets ee eee 2,672 11, 239 
NAS Tal Tol i: ee, Rie Oe ee A ae a So ee i oem 1,605 6, 358 
17 Provincialiand municipal 7.2). cteh..:..ucceeet See eee 1, 067 4,881 
DS DOL CIO (=) On SURDLISH(4) cross tentitecs dancateos, screech sree ni aoe - 235 - 520 
19 TOO ORAM corre ctereset sans ceadeseccas cob Ms sue nsncuca gnc dR EON Race - 306 — 314 
20") | Provinelal and municipal...) sscccsiscscasee cake cea oe ee ee at - 206 
21 | Total expenditure minus deficit or plus Surplus 2.0.00 ccccccccccececcscecececeecececececen. 2,437 10, 719 
22 |g Ene abn Sr eee ti OE ess MAE Ce Mea Oe 1, 299 6, 044 
23 Brovincial and mundetp al 53 orecssssisc ccs sscceccee tet hes vce : 4,675 


— 
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TABLE 6. Government Expenditure, by Quarters, 1950-61 — Concluded 


1958 


me re ee ance ea 


millions of dollars 


DS rae 1, 363 1,441 1,774 1, 602 6,180 1 
2,728 694 680 759 721 2,854] 2 
1,765 472 877 404 408 1, 661 3 
2,994 669 761 1,015 881 3,020) 4 
2,076 766 633 589 649 2;637-| 5 
1, 463 541 487 396 1,899| 6 
613 225 146 193 738) 7 
739 149 223 177 782| 8 
102 150 136 544] 9 
47 73 41 238 | 10 
30 34 42 146 | 11 
29 32 35 pe at le. 
af 2 4 15233 
159 156 161 663 | 14 
2, 467 2,487 2,743 10, 408 | 15 
1,525 1,505 1,487 6,091} 16 
942 982 1, 256 Zi hy Bl ee be 
— 258 = ie = 352 - 1,007/ 18 
- 315 RLS - 102 = TSE lo 
57 9 - 250 - 250} 20 
2,209 2,310 2,391 9,401 | 21 
1, 210 1,319 1, 385 5,334 | 22 
999 991 1, 006 4,067 | 23 
1961 
— 

I II Il IV Year 
1,581 1,630 2,074 1,898 17183 1 
696 716 7193 765 2,970} 2 
438 367 39] 421 TOLL NS 13 
885 914 1, 281 1,133 4,213] 4 
978 825 754 786 3,343 | 5 
601 519 425 469 2,014] 6 
Sa 306 329 317 J oool le Fe 
229 289 235 373 1126 [oes 
160 187 169 267 783 | 9 
69 102 66 106 343 | 10 
43 52 96 59 250 | 11 
40 49 83 48 2204 Te 
3 3 13 11 30 | 13 
258 298 283 284 1,123 | 14 
3, 089 3,094 3,442 3,400 13,025 | 15 
1,755 1,769 1,753 1,833 IeLtre | 16 
1, 334 1,325 1, 689 1,567 5,915 | 17 
- 331 = 28 - 334 - 200 - 893 | 18 
- 311 - 57 - 16 - 62 - 446 | 19 
- 20 29 - 318 - 138 - 447 | 20 
2, 758 3, 066 3,108 3, 200 12,132 | 21 
1,444 1, 712 1, 737 100k 6, 664 | 22 
1,314 1,354 1,371 5,468 | 23 
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TABLE 7. Source of National Saving, by Quarters, 1950-61 


1950 
I II ul IV Year 
No. | 
millions of dollars 

1 | Personal net SAVING ..........sccscscessseseesesseceneceessccescnonenecesesecsnacsrenscsssensnscensesensnensnscneveesees 38 - 95 894 - 175 662 
2 | BUSINESS ZrOSS SAVING ...........csesscrsrsessscsssceserssereccseescersencesesenesssessseeneesscesseesesonerenscaasaaeors 533 688 872 7138 2,831 
3 Undistributed corporation profits ... 91 194 295 172 752 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 428 465 491 529 1,913 
5 Adjustment On Brain tranSGCtiOns? .....sscsesesresnecscssrerecseesseenesonsssescassnecsceeseasesessneeees 14 29 86 37 166 
6.| Inventory: valuation Adjustment <.............-....ccsssnccnccccsssestnncccsavetsscusestssensssvenessoeaassasrunsvese - 24 - 78 = 1199 - 150 — 374 
7 | Government surplus (+) or deficit (-) - 43 229 197 202 585 
8 |Residual error of CStiMate ..............c.csscvscncnoreseresssdecersonsscscocssonssscnsatedensessoansesscceasasnesnons 3 - 4 - 118 51 - 68 
9 Mn) C1 SRR rr eer eee Reni Rec oee SCRE EOE ERB OAR ERROR SCOP LNGEDIS PEDRO BEC OCaeccocthe 507 740 1,723 666 3,636 

Year 
t AliPrersonalinet, Savin oth ccccoce cece eect cca ses ssv'oncb'eeunsdeotieectecsscssees ce apvaratcossetecccosterecoxsceamatoae 15312 
D5 BUSINESS IOSS: SAVIN Gres ceenccccecsvandastench sss <tc scsscevenc aks tatssatasassenssen snececsdcacrecersssevessytagestancade 3,378 
3 Undistributed: Comorati on propetSan. wrcccdeccestcorstooddaratosonseosseoceqnetenaseectusauesence- sn tteer ets 729 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 2,673 
5 Adpus tment Oli PhOtIeiehltS CLOT So weretrstese otreccssusereriascaseeceepeetceteccoecteeeetassrentsonseneers - 24 
G.|nVventoryavalia hOnmsAajUSTMOCN ty. cenenrccrecsecceevecssneesccarrsuesrarasecactusrenentaretecsustususerecerestnstte = jl 
7 GOVEMDIen tesSuUrplusnc+)s OL COLIC (—)iccccnseccnneceratcnsdeensenesereceretececsercoveuessectonserareacenaccens 175 
SB pResidual: crronioOP Esha te ve vccccccessectevites.osenosescncsctessreautsccccscscsaceccueaptcsct\cscensesececnsgsavaue ane 142 
9 UT GAS sep eel Sas vnavaasccncdecmerewadetocensdesdsusanavaveduvassVonebascdes vuaectereebouess cysegvaceeee MeMeORTS 4,996 

| 

Year 
1)| Personal net ‘sa vinige., £2 <2.s0<¢.<cscseteatevssevncscsvusoteeccvettaestestsocsaucassosdeusteteendecsvascscesces Seeeeee se 1,320 
2) BUSINGBS RIGSS SQ VAN Sve cece cecceeeces cee es ccecssesasacaaccceere ue ttnsaceccocesevcdecttetetececovarenconsuctmeeeter te 4,793 
3 Undistribute dicorporatt on ipropttsw:..c..,c.ces coset tvoevrees cacserser estore nvneerenee cece Tealow 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 3, 642 
5 A GjUustnve ret OMe BECUIELT ATES OC LEOTUS Nice cect acvesscses cues tctestes caastesteeesrastccaoereen ee 20 
6:iinventory? valuation agi ustMen ti r-c.c.cceceosccesceeascavertcsas <sossestoreestee comer eee - 238 
TGOVETMMENE'S UMPLUS (+) OPI Cf Cl ti(=) occ: ccccececeteecszasscsteecsoesctessecesotees rosmacseecsatreneatins 350 
$: | Residual error of @S Cima te ca. iccccecescasesscseces ass ovsestspvncs vosuceecces sa cusetarcochenesuacceen cemtecseetttets 141 
9 PU GAL a Secrest cca te ceca uct nnes cote sete cusependanseaerocsadecesdcteasaevccsassessucreerssuaereente slice roateree eRe 6, 366 

1959 

Year 
1; .Prereonaloneti se yin g xecc.cccsncesssercteatectteescosssee ese oe meee areas 1, 390 
2| Business gross saving 5, 143 
3 Undistributed corporation profits 989 
4 Capital consumption allowances and miscellaneous valuation adjustments 4, 159 
5 Adjustment on grain transactions! te ) 
6 | Inventory valuation adjustment................. - 130 
7 | Government surplus (+) or deficit (-) - 520 
Sr Residualveror Of es time tote cccc.ccccecacececsaccoctsrccsocsr seen enero TE - 43 
9 ROU ier cone trcececeye oc cegeek cas west sateyrececncne corer eee ee 5,840 


* This item is an adjustment to take account of the accrued earnings of fprm operators arising out of the operations of the Canadian Wheat Board. 
See also footnote 1, Table 3. 
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TABLE 7. Source of National Saving, by Quarters, 1950-61 


millions of dollars 


1,259 —101 1,334 153 = 7156 1,402 - 108 1, 291 1 
7192 655 2,853 695 849 842 697 3,083 2 
184 88 662 132 195 179 112 618 3 
550 598 2, 203 551 610 609 652 2,422 | 4 

58 = 31 me ALD HD, 44. 54 - 67 43) 5 
- 94 = 21 — 643 - 62 39 5 106 6 
- 29 141 58 83 253 it 
- 14 132 61 23 202 8 
805 1,028 2,402 700 4,935 | 9 
1955 
ang III IV Year 
1 
- il 1,071 - 333 850 1 
1,093 1,198 1,091 4,292 2 
283 333 220 962 3 
818 835 859 3,266 | 4 
- 8 30 12 64| 5 
ora4 mats, ley: = 189" 6 
178 45 126 106 7 
= 63 - 35 25 - 108] 8 
1,163 2,224 847 4,951} 9 
1958 

Year 
1,635); 1 
4,774] 2 
876 | 3 
3, 899 3 
= ey 
- 35 6 
= 16007 |, #7 
102| 8 
5,469 | 9 

IV Year 
- 250 1,292) 1 
1,242 5,156} 2 
147 779 3 
1,076 4,349| 4 
19 28 5 
21 - 86| 6 
hee ee - 893) 7 
139 . 
959 5,408| 9 
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TABLE 8. Disposition of National Saving, by Quarters, 1950-61 


A on fF W WD 


NI aoa fF WO WD 


A Qo oo FP WO HD KF 


fo} 


Business gross fixed capital formation .............::sccsssccecsrcsesccereeecerssercreeenensersesnazererers 


Wear resid eriritel- COINS LTUCLEOWW sas cixscasvcccvsesuneteteacra-t caauancastn mertttaener sncsinccatoreveemeeetea ares 
New TOm-FESTAEMLLGL COTS CTUCLLOTE .cccacemsvuvencsenees coveccconveesesesainursauanantesertacoetecnanmsancee ers 
New machinery and equipment ...--sseserecscereeseeserssesecscecersssscssrasesesssesesesecesessenesnsenaeneens 
Value of physical change In IMVeNtOLicS <.c.cteececsecev-coccccersofnacocercancanscacereuntmareaseeaquenaness 
Surplus (+) or deficit (-) on current account with non-residents 


Residual error Of CSELMACC ficstccseetcesesenes scteeeeeeectesccene- cackncasere nce atenee re eenarcearranacaneneronce 


Business erossetixed capital formation -ccccccccsstes seneeoeccs ccc ccesevanerevssetececessssvetenmeosecarrdecess 
New TESLAenttal COMSETUGEUOT ceccacensvasass2ee ettres cuore eacusscsp-doernuosar chant sacepenenenenersecacases 
New non-reSidential. COMSERUCEUOTt:\.civececcccscosesesseisnacardessuanscsevsviensats sosecessossnvstehatttcaasess 
INEUN MACRITIET AON CQULDMENT 22.2s..sccretoce cucsutceevessearsvas eave aenarberacesecensceseneracaerenetstese © 

Value ‘of physical change in inventories . 252225 .t..cccscsscoceossecuctetucodsnsvs toasesccnvee ceatcsdvaresees 

Surplus (+) or deficit (-) on current account with non-residents 


Residual. erroriOl estimate Aces escsccicncosestavante hen dacsacovessxcvaadedeaascdaclescscssce teeta tcene=e 


Business cross tixed Capitalsformatilon 2.5. -teeeiees wscscccczeccee tetera ares cccnec ocean i neraee 


NEW TESTA CRELALICOMSERUCEUOT wsccnce nes taoe eet eee a 


New: machinery Gnd Equipment: crcaccrs.cc Om or coves ericcerar mene ate cis eee 
Valne.of phusical.change InsinvVentoriesicn.sctn wsserscsereccoecteetm eee ence eee eee 
Surplus (+) or deficit (-) on current account with non-residents 


Residual error of estimate 


Business gross fixed capital formation 


New residential construction 
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TABLE 8. Disposition of National Saving, by Quarters, 1950-61 


1951 1952 


Ss a a 


millions of dollars 


1, 048 013 3,959 891 1, 200 1,196 1 
238 214 895 150 235 265 2 
364 369 1, 270. 297 385 452 3 
446 430 1, 794 444 580 479 4 
1,079 =7528 914 = 132 =o: 1,189 5 
- 68 133 - 524 32 41 717 6 
25 = 10 90 14 =" 132 - 60 7 
2, 084 608 4,439 805 1, 028 2, 402 8 
“S| 
1954 1955 
a = 
Ill IV Year I Il Ill 
l + | 
1, 268 1, 205 4,779 973 1,344 1,473 4 
351 360 the BPR 236 349 399 2 
489 433 1,671 338 435 561 3 
428 412 1, 881 399 560 513 4 
449 - 410 = 130 ible - 79 794 3) 
21 =) 74. — 427 - 180 = 165 = 79. 6 
=~ 25 = 38 13 35 63 36 uf 
1, 706 683 4, 235 717 1, 163 2, 224 8 
=| 
1957 
II Il 
1,994 2,002 
359 393 
775 946 
860 663 
=e 552 
- 550 - 203 
88 - 72 
1,500 2, 279 
1960 


III 


1, 812 
391 
791 
630 
667 

—1 08 

- 105 


2,271 
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TABLE 9. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 


19473 
= 
I II L Ill I IV | Year 
as [ millions of dollars 
1 | Personal expenditure on consumer goods and services 3,078 Sols 3,255 3,658 13, 309 
2 Non-durable goods? 1, 704 L872 1, 899 2, 096 Le il 
3 Durable BOOS weeeseeesesnsssee 236 277 274 339 POV26 
4 SCFDICES Teter ieee 1,147 1, 164 VENUE WA 1,199 4, 567 
5 AOE ELS ELTE 2 CTEETY gra cnec cua canteen sas aun tase cbs ceremte pay escascecet setters tc 21 cecacenc Oeceeerer sasha =o 5 25 24 45 
6 | Government expenditure on goods and services 850 570 678 664 24162 
7 | Business gross fixed capital formation 700 942 951 983 3, 576 
8 New residential COnStructiOm ,...:..s...csc-sccsaseieseessenss 141 246 240 234 861 
9 New non-residential construction 198 242 289 299 1, 028 
10 New machinery and equipment ........s.e:00 360 452 420 447 1,679 
11 AGJUSLLTED CNURY) wasrtooee ne tee ere cue veat cd 1 2 2 3 8 
12 | Change in inventories a - 137 62 755 - 189 491 
13 Wonqfarii DUSENESS INUEMIOLLE SU n.visccusesscscatccusssestetvecossserncetss 192 191 85 176 644 
14 Farm inventories and grain in commercial channels - 234 = 02 516 =e Ow 
15 Adjusting etry. cccscsecaccostierca te coevedsc oe ceetteteccean comicee ose ctotnes = 8 - 47 154 Os eo 
16°.) Bxports: of GOOUS and ServiCes Ae sccccccsssscvarstcnseoecensass cevesestactewerszaceccswene sat teovectvensecerscs 1,092 1, 259 1,305 1, 256 4,912 
17, | Deduct: Imports of goods ‘and! SETVICE Swe ctescerececcasseseeretenssenetsenesereteacceetssacedteeanescermeesers - 1,162 - 1,339 - 1,241 = 1225 - 4,967 
18) |Residualcerror of estimate: co kocrcesy oe scosesetonscacceces vessesvoreusoeers coe oooh ees sacuserncusecceate cocker tf 84 50 - 98 43 
19) | Adjustingsemtry Frscccctcccscccsevsccssvercsrsscerece-veee duc cucestosancuasee-eseaaconcaucseastoressrasesaerneeeueeears =a 70 209 36 313 
20 | Gross national expenditure in constant (1957) dollars .............ccccccsccscceeseeseeeeeessseeees 4,426 4, 966 5, 962 5, 085 20, 439 
1950? 

I Il il IV Year 
1 |Personal expenditure on consumer goods and SeLrviCeS oo... .eceeesscccscessssssceessseseeees 3, 266 | 3,646 3,613 4,017 14, 542 
2 Non=durabletzoods tie. ore ne ae ee Ba eter eee: 1, 678 1,914 1,932 22183: 7, 707 
3 Durable GOODS errrevrsserrseerssrerrsessnsecranecsnccnnensnecansensuissunsctueecaneceunstanessnecsnsicetnecasecanecanenety 336 419 429 457 1, 641 
4 Servrcesi uate = TE275, 1 Sylgy 1, 238 1, 359 Syl ety 
5 AGfUSEIMP CMEDY? acer terete teers set = PR} - 14 18 ©) 
6 |Government expenditure on goods and SEPVICES ...............cccceeccscseccoseessccsocessscsccssseesees 887 677 887 §98 3,349 
i ePBusiness erossy xed canitalotormationmesncsc.tcsccescccceece eee cose ents veces steamer cece neceee 966 1, 208 1,219 1, 150 4,543 
8 New residential COMStrUction .......cccccocccocecseseccssenoes 217 309 339 yey L176 
9 New non-residential construction 297 351 411 390 1,449 
10 New machinery and €qQuipmment <erccscscvcececseceesseseere 449 543 466 447 1,905 
11 AFIS EEN GT CTELEY) pence enc? ees s ieee nee MORE TT ea rc ce ven ENT over Sue Same sev keene RR RS 3 5 3 Me 153 
124 )\ Chang eniniinvientorles) ra ceccsc cierto ccc tecesacceins estan ecerntmeetes eer tee oe ee - 155 - 651 909 - 87 616 
13 Non-farmibusiness inventories en sercsoseceteccrisese ee eaeeee eee 124 119 ae 272 493 
14 Farm inventories and grain in commercial channels = 201 ELL 705 - 249 Hes x77 
15 A ETUSIULN 2 CILIA Reine ccess cette e oe Re SR HERE Scab ns ER ee ee ee - 78 =P 52 226 - 110 - 14 
16 7) EXDORUSTOf BOOdS ANG tS OL VIC CS recess scesce cares tetece cee ce cee en erect eee ee 995 1, 204 1, 261 1, 283 4,743 
Mim Deduct simportssole FOOdSTANGESCTVL Ce Sree rene ete er a ne = 1,,019 =a 200 - 1,256 - 1,437 - 5,003 
18 - 4 i) 150 - 64 87 
19 - 15 27 208 17 237 
20 |Gross national expenditure in constant (1957) dollars .............cccccccccccccscccesscccseceesceee 4,921 5,425 6,991 5, 777 23,114 

a 

Year 
1 |Personal expenditure on consumer goodS and SeIrviC€S ......cccccccscesscccseceasesseceecesecese 16, 658 
2 Non-durable goods? 8, 648 
3 Durable goods 1, 989 
4 SCLULCeScmrmine os 6, 033 
5 Adjusting entry = 1, 
6 |Government expenditure on goods and services 5, 251 
7 |Business gross fixed capital formation .............ccccc0 5, 628 
8 New residential construction ......ccccccccccccsssesesceseceee 1, 278 
9 New non-residential COMStruction ooccccccccccscsesccceseeeees 1, 916 
10 New machinery and equipment ......c.cccccsscscsceceseeeeees 2,426 
11 AGPUSUNE: ENUY Beane te Rate a 8 
12 |Change in inventories ................... 648 
13 Non-farm business inventories ....ccccccscsescscssscsessscerseenees 396 
14 Farm inventories and grain in commercial channels 225 
15 A GPUS LINE CB LEV al cre. pee Aes, Nk ee 27 
16 |Exports of goods and services 5, 702 
17 |Deduct: Imports of goods and services - 6, 263 
18 |Residual error of estimate oo... ccc ccecccsececeee ~ 156 
19+} Adjusting: en trypece or ecer cscs cA is Be accoecse tse aan ee ee ee LE 57 
20 |Gross national expenditure in constant (1957) dollars ........cccccccccccccceccccccccccececcecececee 27,525 


See footnotes at end of table. 
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TABLE 9. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 
Year I II | poet IV Year No 
[ ; 
millions of dollars 
13, 047 2,989 3,450 3, 382 3,816 13, 637 1 
7, 309 1, 560 1, 842 1, 862 2,095 Tx B59 |i 2 
1,092 236 347 327 403 ee ls 3 
4, 643 1,229 1, 269 1,189 1, 306 4,993 4 
3 — 36 = 8 4 12 — 28 5 
2, 839 7172 652 888 863 35 lao 6 
3,956 958 1, 167 ileglss} 1,092 4, 350 7 
901 213 ou 312 285 Y bese le? | 8 
1, 248 278 319 380 374 URES GY 9 
1, 798 463 Dee 439 430 1, 864 | 10 
9 4 5 2 33 14 | 11 
96 - 118 - 116 Woe - 444 54 | 12 
86 180 ois) 38 EO 186 \A3 
14 = 210 = 112 530 - 292 - 84 | 14 
- 4 = 88 - 39 164 =) 80) = 2G. | eho 
4,975 1,028 Trak Pd ap b 1, 269 4,770 | 16 
- 4,458 1,020 = 1,309 ies (a I 7 / - 1,115 - 4,581 | 17 
124 23 81 - ll - 34 59 | 18 
242 = 5 11 181 - 25 162 | 19 
20, 821 4,627 5,148 6, 429 | 5, 422 21,626 | 20 
——- J 
1952! 
Year if II Il IV Year 
peep epee o> 
14, 759 3,493 3,973 3, 882 4,427 15,7715 1 
7, 830 The Hose e023 2, 061 2, 396 8, 247 2 
1, 486 328 484 427 510 1,749 3 
5, 486 1, 441 1,479 1, 393 1,505 5, 818 4 
= 43 - 43 - 13 i 16 = 39 5 
4,188 1, 266 1,234 1,394 L300 5, 250 6 
4,736 1,031 1,392 1, 388 1,335 5, 146 1h 
tO20 168 264 295 313 1, 040 8 
1,578 346 448 528 490, 1, 812 9 
Pip PAS} 514 677 564 tayo i lie 2,286 | 10 
9 3 3 1 vi 6 | ad 
932 - 252 - 177 1,549 - 583 EWA |) 3b 
611 ne, 90 62 - 64 100 | 13 
298 - 199 - 195 ples) — 400 341 | 14 
Pe) - 65 - 72 352 - 119 96 | 15 
5,193 1232 1, 448 1,499 17,572 5 15) io 
- 5,568 1, 250 = 1,471 - 1,484 - 1,601 - 5,806 | 17 
105 16 - 146 - 67 = 12D - 222 | 18 
186 - 62 - 41 292 - 106 83 | 19 
24,531 5,474 6,212 8,453 6,375 26, 514 | 20 
Year I 
17, 044 4,065 1 
8, 887 2, 064 2 
1, 976 439 3 
6, 207 J, 599 4 
- 26 - 37 5 
5, 098 1,357 6 
5, 340 1,081 “if 
TASES 256 & 
1, 867 BY} 9- 
PANO) 452 10 
8 - Hp 
- 237 - 194 12 
- 47 182 13 
- 148 - 270 14 
- 42 - 106 15 
5,476 1, 278 16 
- 5,961 1,496 17 
15 aT 18 
- 61 - 53 19 
26,714 6, 075 20 
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TABLE 9. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61, — Concluded 
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20 | Gross national expenditure in constant (1957) dollars ........cccccccccccccccececcececececeecesee. 


ont DO Or WD 


Personal expenditure on consumer goods and services 
Non-durable goods? 
Por ablLe ZOOAS cakes recncetderccmscessety tte <ccvssacanescusupnontcntar sncswesaceancSese mat Meweien ane ecreen set meeeenia sa 
EP UL CES 2 sec ccasecaeirscacacaveecsobeace Wi caunteouts siaaivaconcaghedectavenssesiecers tas teaeemeae x Curd eae NRCS Re eee 
Adjusting entry 

Government expenditure on goods and SefrviCeS oo... cccecsssseeceesesececeeseseecececeseesenaeees 


Business. gross fixed capital fonmatlon: voacsscteececuscotensoeccces cnet ncectnsy sear deen eepensececee 
NN eu re'Sid Em tiGl COMMS UU CEE ON coscans csavancs sensu vaneceeenans acpi anenucescvduwnvengnacdgsasessesseue duemaee tec 
New NOn-feStdential COMSUUCTLOM a... .x.coaceseb-cacenanzsta seve savaeeteesonccadscaierasestceesteccneecdars 
NeW mae RUVery Gd CE GULPIN EIN Uparcas caxeec nuns su aeetercauaensncadanneeseveotancestees te aecneeactecte se aeeaseeet 


AU JUUSLUTUR: (CTC CF Vox ass oz sasaanasnecogeccsunsasotsess ¢nexescusoecdentarusasacceatacenncticonecsnae sens ensnoneat=seecaaeaeacs 


Change in-inventoriess sm -Xeccereetace eo cere cc eae cos sus st esagepensanee tava vie cnhecccuem rea 
NOn=farm GUSINESS IRVERLOTLES | cccsccsi: cavoassvsseresosevesse rosevaswssve fetwaseouvavdevees tou CsteV see TBareters 
Farm inventories and grain in commercial channels .......sccvcccesccecescceescsccenceencnseens 
AGfiUs ting CM ti y ~ <.cosrosscccatcrcaasecoccucvks sonssuscusucsesdquesas dansesae <ose cas Suanconoxbatks ev enatensecoeeepsokerse 

Exports: Of ZO0GS ANd ServlC OS acc Aeon oocncsn scaccoseseuseeuctecnce vee eteemeuevCrvue edu fucee acum Ieu CEES 

Deduct: Imports oftgoods, and Services) cic aie eer cee tec on coats octet ge tee ce costae eel 

Residual error of estimate 


Adjusting entry 


Gross national expenditure in constant (1957) dollars 


Personal expenditure on consumer goods and services 
Non-durable goods? ...........c00+. ; 


Durable goods 


Servt COS? cecozcnedes meee ee ses Reo 


Adjusting entry 


Government expenditure on goods and services 


Business gross fixed capital formation 
New residential construction 


New machinery and equipment 


AC) US ELD. CMY Oi Le tets accent tect acakcescasusasder eee eee RE 


Gish ge in Inventors eee k scoctecc Sart ch cet, coc ee Se ee oe 


Non-farm business inventories 


Farm inventories and grain in commercial channels 
Adjusting entry 


Adjusting entry 


6, 926 


millions of dollars 


4, 896 19, 478 
2, 390 9, 996 
751 2, 531 

1, 755 6, 951 
1, 255 5, 664: 
1, 891 7,014 
426 1,567 
645 2, 666 
820 2, 781 

= 1, 086 
140 812 

- 140 274 
1,621 6, 333 
- 2,126 - 7,921 
100 - 146 


7,637 


2,496 
563 
lig Ses 


1,391 


1, 276 
329 
434 
513 


42 
290 
- 248 


1,337 
1,734 
17 


7,405 8,153 


1959 


21, 630 


2,626 11, 028 
746 D,092 
2,014 8, 010 
1,475 6,171 
1,789 6, 562 
424 1, 633 
624 2,473 
741 2,456 

- 162 324 
= oP 403 
- 140 4) 
1,710 6,610 
= 2a - 8,058 
107 42 


’ For explanation of adjusting entries, see note on page 100. 
2 See footnote 1, Table 4. 
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TABLE 9. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61, — Concluded 


Lg 2. ae | Sa ag cere eae 


1957 1958 
I II Ill IV Year I | 0 Ill ; IV Year 
pe ene No. 
millions of dollars 
4,629 5, 023 | ; 
a se 4, 959 5,461 20, 072 4,790 5, 123 5, 098 5, 696 20,707| 1 
oe 3 6 2, 555 3, O11 10, 402 2, 425 2, 532 2, 595 3, 090 10,642| 2 
oe : Te 609 626 2, 430 531 680 601 652 2,464| 3 
; , 843 1,795 1, 824 7, 240 1, 834 1,911 1, 902 1, 954 7,601| 4 
oe 5 
1,309 1, 343 1,623 1,447 5,722 1,327 1,437 1,784 1, 565 6,113] 6 
1,555 1,998 1,999 1,783 1, 335 1,381 1, 847 1,877 1,720 6,825| 7 
251 359 391 408 1, 409 298 449 481 494 1,722| 8 
582 776 946 799 3, 103 526 709 842 690 2,767| 9 
722 863 662 576 2, 823 557 689 554 536 2, 336 | 10 
11 
114 ~ 29 546 - 400 231 ~ 286 = 981 | = 553 - 330 - 314] 12 
366 29 =—9 = 8! 305 = - 122 ~ 64 1 - 196| 13 
- 252 - 58 555 - 319 - 7% = 275 = 129 617 - 331 - 118| 14 
15 
1, 399 1,574 1,771 1,647 6, 391 1, 392 1,632 1, 670 1,671 6,365| 16 
- 1,852 ="2) 130 - 1,973 - 1,858 ~ 7,813 - 1,621 - 1,918 - 1,835 - 1,939 = 7,318] 17 
84 88 = 72 ~ 129 — 29 122 42 = 116 - 147 - 99| 18 
19 
2 ’ , : ’ 
7, 238 | 7, 867 8, 853 7,951 31, 909 7, 105 | 7, 912 | 9, 031 8, 236 | 32, 284 20 
1960 1961 
Fal i = 
I IV Year I Il I IV Year 
4 = —|— 
5, 460 6, 066 22, 212 5, 254 5,728 5, 637 6, 240 22,859| 1 
2, 810 3, 248 11, 343 2,618 2, 825 2, 874 3, 352 11,669| 2 
589 715 2, 583 540 729 648 758 2,675| 3 
2, 061 2, 103 8, 286 2, 096 2,174 2, 115 2, 130 8,515| 4 
5 
1, 866 1,610 6, 257 1, 406 1,511 1,970 1, 721 6,608| 6 
1, 682 1, 565 6, 231 1, 184 1,534 1, 696 1, 576 5,990| 7 
357 352 1, 323 226 332 402 369 1,329| 8 
736 640 2, 404 439 577 760 684 2,460| 9 
589 573 2, 504 519 625 534 523 2,201 | 10 
11 
644 - 284 - 34 =) 994 268 - 275 - 262| 12 
- 101 31 204 ~ 51 - 49 105 209| 13 
745 - 315 - 238 - 170 317 - 380 - 471| 14 
15 
1, 883 1,747 1, 550 1,816 2,035 1,942 7,343| 16 
- 1,978 - 2,013 - 1,830 - 2,070 - 2,033 - 2,134 - 8,067| 17 
- 99 = 131 15 127 - 64 - 80 58| 18 
19 
9, 458 8, 560 7, 605 8, 425 9,509 8, 990 34, 529| 20 


3 Annual comparisons between the years 1955 and 1956 are quite valid, but comparisons made on a year-over-year quarterly basis should not be 
made with the seasonally unadjusted data, because the linking process introduces some distortions into these data. 
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SECTION 2 
TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 
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TABLE 10. National Income and Gross National Product, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


oon Do PRP WD 


eS 
won  ©O 


= 
us 


Wages, salaries, and supplementary labour income 


Military pay and allowances cacy ace seve sescncteteevassrepece-mcas 
Corporation profits before taxes and before dividends paid to non-residents .......... 
Deduct: Dividends paid to non-residents sie cisceccscascarsseesetnen sete emen ence everease sore eieerone 
Rent, interest, and miscellaneous investment INCOME .0..........eeecsceeseeseeesseeceeeeseereeeeees 
Accrued net income of farm operators from farm production? .0...........ceseeseesseeeeeeeee 
Net income of non-farm unincorporated bUSINESSS 0.0... eeeeeeeeeseeecesecercneceneesssnereneee 
Inventory Valuation AGiUStMeN by ee ccccctectesee teste cseecere = cnr ennees -ceanacecsenmeneseseseae sate ee snares 
Wet national income-at factor COSCi cerca aseve he xee en ere ceeternnanaterercangasandies 
Indirect: taxes lessisubsidies es scrote cree ree eter nneee caer erorscnrtnanee tyranny eanaass 
Capital consumption allowances and miscellaneous valuation adjustments ............ 
Residual error of estimate: <ciceiricc cx ccnesecscssacsavars senses cvoceaseerecesneccstsseverersssscveteratausesnsscetnn 
Gross national product at market prices © oo...........cccccccceeesecesteeceeseeeenseeccessecensteuatenerans 
Gross national product at market prices excluding accrued net income of farm 
OPOTALOTS vceececececnceceescececeeecsneeseececasscersrecanacececaeacenececarececasecsrecerecaracaneeasarscacacacarauersuerecers 
1950 
Wages, salaries, and supplementary labour iIMCOME oo........ ee eeeeccececcseseseccsesesceeeesreueeees 8, 196 8,468 8,629 
Military pay and allowances o.oo cciieccvsscesseansvasessvaevep ca cis nest oaera mene Capea thor sacas aaa eea as 128 124 137 
Corporation profits before taxes and before dividends paid to non-residents .......... 2,040 2, 236 2, 522 
Deducts Dividends, paid-to non-residents: secs. eat eee eee renee - 404 - 380 - 404 
Rent, interest, and miscellaneous investment income 836 872 890 
Accrued net income of farm operators from farm production? 1, 384 Ls Hay als pyr 
Net income of non-farm unincorporated business? .............c.ccccccceccscecscesececececcssseceveceesss 1, 352 1, 364 1, 439 
Inyentorysvaluation-adjustment 2.7.0 -cc.serress cs vecestestteeresecer sven Hate eee ete eeettSs — 496 - 312 - 374 
iNet national income:at factor COSU ecco ree 13, 436 13,524 14,161 
Indirect: taxes less SUDSICLCS esses woe oeeac teres eee cate teres eet sey ee eee 1,864 1,932 2,000 
Capital consumption allowances and miscellaneous valuation adjustments ............ 1, 808 1,832 1,913 
Residualmerromofsestimate ve: cer ccs ccustciec sce dees hae coaseutenae tar atest ee renee 8 12 - 68 
Gross national product at market prices .00....0.0...0...cccccccccccccccecssscessccesecenscecsecsecerscecesaee 17,116 17,360 18,006 


Gross national product at market prices excluding accrued net income of farm 
OP CT. GLO S Freesevnsunasi etn saui satavavenisasenasyeeraryesmsreetsacsses's asecacawansenedcun saataasnaneitucss serediedtnsescas as 


15, 732 16, 208 16, 684 


Wages, salaries, and supplementary labour income 12, 108 


Military payand' allowances! tise csc.c.c.ccccssceeeeee ee ee ee 292 304 309 
Corporation profits before taxes and before dividends paid to non-residents ......... 2,780 2,736 2,611 
Deduct: Dividends paid to non-residents! - 304 - 364 =aoba 
Rent, interest, and miscellaneous investment income 1, 292 1, 288 1,329 
Accrued net income of farm operators from farm production? 1, 648 1,620 1,575 
Net income of non-farm unincorporated business’ Itsy: Lyte 1,688 
Inventory, valuationsadjustment) -1---..,...3. see ee nee 12 - 16 =e ala 
Net national income ‘at factor cost: 2...) ee ee ee 19,396 19, 388 19, 294 
Indirect taxes less:subsidies:. 07 feisoccsso eee ee 2,844 2,928 2,911 
Capital consumption allowances and miscellaneous valuation adjustments ........... 2, 600 2, 660 2,673 
esl dial erroriof esthm ate eo vcsca2sce: vaacscchleteserts ss ee re - 76 - 78 142 
Gross national product at market prices 24,900 25,020 


Gross national product at market prices excluding accrued net income of farm 


operators PE 280 


See footnotes at end of table. 


NATIONAL ACCOUNTS 43 


TABLE 10. National Income and Gross National Product, by Quarters, 1947-61 


1948 


Seasonally Adjusted at Annual Rates 


1949 


= 


10, 024 
196 
2,896 
- 348 
1, 004 
2,324 
1,524 
= 164 
16, 856 


2, 320 
2, 172 
- 100 
21, 248 


18, 924 


12, 332 
364 

2, 252 
- 304 
1, 480 
976 
1,620 
60 

18, 780 


2,952 
2,872 
- 16 
24, 588 


23, 612 


IV ai Year I i II aot if IV Year 


No 
millions of dollars 
7,414 7,892 8, 000 1 
82 104 115 2 
1,964 1, 856 1,879 | 3 
- 249 - 292 = 317). 4 
651 580 703 5 
1, 378 1, 256 1,248| 6 
1, 269 1, 384 1,389 | 7 
- 506 - 232 = {12)|" 8 
12, 003 12,548 12,905 | 9 
1,765 1,800 1,808 | 10 
1,441 1,584 1,673) 11 
- 89 - 116 - 43| 12 
15, 120 15,816 16, 343 | 13 
13, 742 14, 560 15,095} 14 
Year I Il In IV Year 

10, 252 10, 556 10, 103 10,952 10, 996 115232 11, 652 11, 208 1 
212 228 201 248 268 272 292 270 2 
2, 664 2, 660 2,825 2, 664 2,616 2, 888 2,824 2,698 | 3 
— 380 - 372 - 370 - 312 - 280 - 404 - 340 - 334] 4 
1,020 1, 084 1,020 1, 104 1, 100 1, 240 1, 256 nt ly (a) 5 
1,928 1,728 1, 933 2, 308 1,872 1,820 1,836 1,959] 6 
1, 504 1, 484 1,519 1, 484 1,588 1,592 1, 624 LOT2 7% 
- 376 — 484 — 643 - 248 156 20 106| 8 
16, 824 16, 884 16, 588 18, 408 18, 596 19, 164 18,654| 9 
2,556 ZpODe 2, 469 2,624 2,744 2,840 2, 11% 10 
2, 216 2, 304 2, 203 2, 400 2, 452 2,516 2,422) 11 
- 60 - 116 - 90 372 296 120 202] 12 
21, 536 21, 624 21, 170 23, 804 24, 088 24, 640 23,995 | 13 
19, 608 19, 896 19, 237 21, 932 22, 268 22, 804 22,036| 14 

1954 1955 
12, 484 12, 432 12, 812 13, 680 13, 223 1 
372 367 392 396 394] 2 
2,320 2, 290 2,592 3,320 2,965) 3 
- 316 - 327 - 468 - 396 - 395| 4 
1,520 Toul 1,660 1,668 1,684] 5 
988 1,017 1, 256 1, 128 1,264) 6 
1, 668 1, 656 1,72 1, 840 1,791) 7 
108 86 - 152 - 248 - 189; 8 
19, 144 19, 032 19,820 21, 388 20,737| 9 
2,908 2,947 3, 080 3, 384 3,237 10 
2,928 2,905 3,172 3, 364 3,266] 11 
40 - 13 - 16 - 164 - 108/ 12 
25,020 24,871 26, 056 27,972 27,132] 13 
24,032 23, 854 24, 800 26, 844 25, 868| 14 
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TABLE 10. National Income and Gross National Product, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 


millions of dollars 
1 | Wages, salaries, and supplementary labour INCOME ...........scseeceeresteesereecesenseeneensenas 14, 192 14,712 15,140 15,516 14,890 
2) Military pay and Allowances ...ccisc.cccsncccsevcecsvencccacceccontsessencsenesces sevarsaosenseaessevsvesesesaeassee 396 420 432 448 424 
3 |Corporation profits before taxes and before Dividends paid to non-residents ...... 3,332 3,348 3,360 3,340 3,345 
4, | Deduct: Dividends paid to non-reSidents? .............cccesscssssssscsessscarsnsecsenencsecencnenenenenenecs - 408 - 424 - 456 - 460 - 437 
5 |Rent, interest, and miscellaneous investment INCOME o........eessessceseceseeceesctseeseeesees 1, 748 1,796 15786 1,788 1,767 
6 | Accrued net income of farm operators from farm production? ........ceeceeceseseneneee 1,364 1,532 1,360 1,544 1,450 
7 |Net income of non-farm unincorporated bUSINESS? .0.......... ce ceceneeeescnscescesecescneaenaseneeens 1,908 1,964 1,972 2,016 1,965 
8 Inventory. valua ton aAdluUStmen sacccssetecsscee: cee oeere ce-ntnscseessescses sees’ ensracsentecrestccneestete = 192 - 356 - 200 - 204 - 238 
9>| Net national income’ at factor! COSC ric.cssc.cccnnd-cereess dencececcduccacedurcence heanthenaussreteccescoamsceneses 22,340 22,992 23,344 23, 988 23,166 
10:| Indirect taxes less. SubSIGIES ).ic2cic-ccccaeacsvesstesccssiiyeenasesoncacseactecetocsnausssmstendinsrestsvecceonents 3,516 3,640 3,664 3,724 3,636 
11| Capital consumption allowances and miscellaneous valuation adjustments .......... 3,480 3,572 3,736 3,780 3,642 
1:2) Residual! error of CStimate ic s..cceccsecereosessscvesssorsocsnce cscnevertssresecestensseaneece der Werdecacsersrererese 168 100 296 141 
13] Gross national product at market prices. .................ccccccseeececcceesccccceesceecceceecccecececseeecees 29, 504 30,204 31, 788 30,585 


14| Gross national product at market prices excluding accrued net income of farm 


OPELGLOTS ‘i asacosceesussvtssitvavsintaevsaceuacssavedeseceusscssteasiessacsssesastesebarnosrsessensssseasoerohestonnarssssess~s 28, 140 28, 672 30, 244 29, 135 
1959 
1 | Wages, salaries, and supplementary labour inCOME ..............ccsccssssessssscosscscsseccssesnesers 17,404 17,824 17,463 
2 Military-paytand allowances; sete o<.cc..ccssk eects ttacaceser eaten rs te 496 488 496 
3| Corporation profits before taxes and before Dividends paid to non-residents ........ 3,368 3,688 3, 498 
4) Deduct) Dividends paid tomnon=residents=rcr..:-s-ss1s1eeecerpaseseeerseeteneaster ieee eee ane tteeeate - 492 - 536 =soud 
5 | Rent, interest, and miscellaneous investment inCOME ..............cssssscscscsssessssssessseeseees 2,260 2,328 2,281 
6| Accrued net income of farm operators from farm Production? .........c.cccseecceecesseseeeeere 1,156 1,118 
7| Net income of non-farm unincorporated bUSINESS? oo... ccesceseseesccescsssscscescscesceccrenseese 2,196 2,192 
8 /Pinventory valuation: adjustmentye-.t:s.......<..us ete strssssseoster cet erie iassssse cee eects - 104 - 130 
Oi ;Netwnationaljincome lat: factoricost 22.5... c...c2cyt nesses 26,052 26,940 26,417 
LOUMINdizech taxes less Subsidlesw ce ccsaccscceers se meee ete ete ee 4,120 4, 324 4,251 
11 | Capital consumption allowances and miscellaneous valuation adjustments .......... 3,984 4,284 4,159 
L2Residualerror of eSwM mate enact ssscccceccis doce eee a eee - 24 — 136 - 43 
13 | Gross national product at market priceS .0..........ccccccccccssceccccescosessseccssscsesccenseeseccececeeee 34, 132 34, 660 34, 932 35,412 34, 784 
14| Gross national product at market prices excluding accrued net income of farm 
ODELOLOTS W. svenenchewencarssaccstenests ttece titers soddeneccesteom tee atrteraacenets a paeeecacenacens barton teams teen 32, 976 33, 512 33, 804 34, 372 33, 666 


’ See footnote 1, Table 1. 


? Includes an arbitrary smoothing of crop production and standard seasonal adjustments for withdrawals of grain from farm stocks and the change 


in livestock items. Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted figures of accrued 
net income of farm operators. 
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TABLE 10. National Income and Gross National Product, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 
1957 1958 
I II Il iy | Year I II I IV Year 
=| No, 
millions of dollars 
15, 760 15,972 16,204 16,136 16,018 16,288 16,524 16,552 16,720 16,521 1 
456 460 504 484 476 492 496 484 492 491 | .2 
3,256 3, 184 3,000 2, 784 3,056 2,928 2,880 3,092 3,400 3,075 | 3 
— 448 - 568 - 444 - 440 - 475 - 448 - 456 - 496 - 480 — 4 (Cina 
1,976 1,992 2,000 1,952 1,980 1,972 2,016 2, 220 2,208 2,104 | 5 
1,012 984 1,016 1,092 1,026 1,204 1,240 1,152 1,204 1,200 | 6 
2,020 2,000 2,028 1,984 2,008 2,140 2,064 2,116 2, 180 2,125 7 
= ENS = 124 mies - 4 = iifis! - 140 104 36 - 140 = Oe S 
23,896 23,900 24, 260 23,988 24,011 24, 436 24, 868 25,156 25,584 25,011 | 9 
3,924 3,868 3,864 3,788 3,861 3,884 3,852 3,840 3,952 3,882 |10 
4,032 4,020 4,036 3,948 4,009 3,948 3,892 3, 816 3,940 3,899 | 11 
=» 28 = ly? 84 68 28 = ket) 260 276 52 102 | 12 
31,824 31, 776 32, 244 31, 792 31,909 32,088 32,872 33, 088 33,528 32,894 | 13 
30,812 30, 792 31, 228 30, 700 30, 883 30, 884 31, 632 31, 936 32, 324 31, 694 | 14 
eae 
1960 1961 
IV Year I II III IV 

18,044 18,172 18,268 18,119 18, 412 18,736 19,060 19,328 ul 
500 500 504 532 509 540 544 544 572 2 
3,516 3, 244 3,176 3,172 3,277 2,956 3,364 3,588 3,844 3 
- 484 — 488 — 488 = 420 - 470 - 748 - 544 - 548 - 512 4 
2,356 2,396 2,372 2,436 2,390 2,480 2,468 2,616 2,552 5 
1,248 1,136 1,140 1,252 1,194 864 932 1,016 936 6 
2,176 2,196 2,136 2,252 2,190 2,092 2,224 2,372 2,308 ff 
- 136 - 104 = 04: 84 =F 30 48 = 64 - 124 - 204 8 
27,168 26,924 26, 948 27,576 27,154 26,644 27, 660 28, 524 28,824 27,913 | 9 
4,456 4,480 4,392 4,456 4,446 4,556 4,584 4,540 4,892 4,643 | 10 
4,320 4,320 4,284 4, 248 4,293 4,312 4,284 4,388 4,412 4,349 | 11 
44 - 104 96 104 35 48 - 40 - 56 - 196 - 61 | 12 
35,988 35,620 35, 720 36, 384 35, 928 35, 560 36, 488 37, 396 37,932 36,844 | 13 
34, 740 34, 484 34, 580 35, 132 34, 734 34, 696 35, 556 36, 380 36, 996 35,907 | 14 


3 Includes net income of independent professional practitioners. 
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TABLE 11. Gross National Expenditure, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


Oo OUPW NY 


se ee 
oF Oo 


» 
w 


OM NDUofwW NH -e 


ee ee 


_ 
w 


OO I MBUARwW HY HF 


— ee 
or oO 


— 
wo 


ss 


millions of dollars 


Personal expenditure on consumer goods and SELVICES ........:cssccesscescerecerecerteecerererees 8, 684 8, 936 9, 260 9,480 9,090 
Government expenditure on goods and Services? ooo... eseeseeseseseseseneneeeescseecacesesseeseeess 1,592 1,528 1,500 1,544 1,541 
Business gross fixed capital formations 0... ete seeeeeeereseeeeeee 1,776 1, 984 2,196 2,384 2,085 
New residential COMStTUCEION ....cccccccecccesesecccecsessrereserereees pee 408 480 504 584 494 
New non-residential COnStruction (..ccc1cts<sscteessecsredateseesvernetereens 520 580 620 668 597 
New machinery and equipment ..........csecccerseeeeees sadasuseebeeesrseeses 848 924 1,072 1, 132 994 
Value of physical change in inventories ... 396 708 172 336 403 
Non-farm business inventories c.ccseececseerecsremerecsrens i 284 712 284 468 437 
Farm inventories and grain in commercial channels* .............. ae es 112 - 4 —- Jil2 = 132 - 34 
Exports Of GOOdS! and (SCIVICES srectscecces.oscrdeoveonevasscssessscescesevénvecssvecsndsacsnectcnceaceaarsntacers 3,472 3,732 3,676 3,680 3,640 
Deduct? Imports of goodsiand Services foo. aseae: wcaneccnecevaverscetenesssexsansensoestewissstececaste ces - 3,720 - 3,532 - 3,632 - 3,600 - 3,621 
Residual error of estimate 192 - 96 92 - 80 27 
Gross national expenditure at market Prices .......0......:ccesscsecserersecesstecstecereseceeeeeenees 12,392 13,260 13,264 13, 744 13,165 
Detail of farm inventories and GICC: 
Value of grain Crop productlony jcc ccstescccceessagaessvassesenuacsaesvusteehepscuenassccesenraceuaeprevectscset 178 
Depletions of farm stocks of grain rare - 819 
Change in livestock inventories ................... shacaeiees 4 =—lS 
Grain in Commercial Channels 0.1.42. ..icccccc.ceecccttesdertecnce conse vetttete dtvesesssnsacksateitan dae teeses 20 
Year 
Personal expenditure on consumer goods and services 11, 620 11, 764 12, 224 12,496 12,026 
Government expenditure on goods and services? .2.rr.esescterescssereereeseessenteceineaes ys} 2, 296 2, 360 2,484 2,344 
Business gross fixed capital formation* 3, 148 3, 244 3,548 3, 348 
New residential CONStruction .........0.ececccererecdeeces L poles caeeetne 824 832 952 883 
New non-residential COMStruction .......c:e:scceeeees tyedehoes 988 1, 032 I, 084 1, 042 
Newimachinery and €quipment. forrccazcors.ctes estes cee coors: treats use aaa ee ee eee 1, 336 1, 380 1, 5:12 1, 423 
Valueiof® physicalichange invinventorles v.sse.cascstacsescccsre sa cecasetaterceccsoeterednceteestoraretaees 288 216 1,504 550 
Non-farm DuSines's trv entorve sine accs.e actos sasetesecescees seats cacese-3te: Soteeees 148 228 1, 184 399 
Farm inventories and grain in commercial channels* 140 =e) 320 151 
EXpOrts OL SOOdS ‘ANG SCTVACCS er cree cence eee necee nt eer acceten cnc ere Re eR nate 3, 900 ay Lig 4,432 4,183 
DeductsiImports: of goodsiand Services vir-ctes.cc serve eh esscerees ace reree eel - 4,068 - 4,260 - 5,164 - 4,513 
Residual “error ofestima ted. 2, cscocaasesnscce ote eth sac sso eee ees eae ate eae eee - 8 - 72 - 84 68 
Gross national expenditure at market prices ...............ccccceescesesecessserseseesscereceeeeeserecereee 17,116 17,360 18, 006 
Detail of farm inventories and GICC: 
Valueof grain crop production®...........:.ccemmitrcce sce ee 904 905 
Depletions of farm stocks of grain sees - 736 - 770 
Change in livestock inventories oo... bs tals Sees save = 32 - 56 
Grainsin;commercial;channelsc-..coc,cc tee eee ee 4 72 
195°? 


Personal expenditure on consumer goods and services 


15, 444 15, 508 15, 616 15, 800 


Government expenditure on goods and Services? _..o.........csccecccoceccsscosesesssesesoessocenere 4,300 4,380 4,500 4,548 4,432 
Business gross fixed capital formation 5, 124 4,992 4,998 
New residential Construction -..cc.cccccscscssssseseseees I, 180 1, 204 I, 166 
New non-residential construction 1, 796 1, 768 1, 719 
New machinery and. equipment Avtn......ce ne ene 2, 148 2,020 2, 113 
Value of physical change in inventories 704 668 583 
Non-farm business inventories ...ccsccccccccsscscsessescsesssscescsececeesscsese 516 308 351 
Farm inventories and grain in commercial channels‘ 188 360 232 
Exports: of goodsrand servicess=............ eee 5,002 Dyele 5, 400 
Deduct: Imports of goods and services - 5,948 - 5,636 - 5,843 
Residual’ efronof estimate 220m. ss. ee ee ee eee - = a LEP: 


25,180 25, 236 


Detail of farm inventories and GICC: 
Value of grain crop production ..................... 
Depletions of farm stocks of grain 
Change in livestock inventories 
Grain in commercial channels 


See footnotes at end of table. 


13, 256 
2, 756 


3, 868 
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Ty 170 
1, 696 


1,092 
660 
432 


4,716 
- 5,500 
84 


20, 272 
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TABLE 11. Gross National Expenditure, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


Year 


II Ill 


16, 056 


- 5,608 


24,588 


4,480 


4, 804 
1, 156 
1, 652 
1, 996 


- 272 
- 184 
- 88 


5,112 


16 


700 
- 788 


26, 056 


1955 

Il rae 
17, 272 17,552 
4, 644 4,760 
5, 020 5, 396 
1, 360 1, 420 
1, 796 1, 872 
1, 864 2; 104 
236 496 
- 200 328 
436 168 
5, 708 5, 860 
- 6,068 - 6,628 
140 112 
26, 952 27, 548 
1, 044 1, 044 
"724 -' 992 
48 48 
68 68 


Tr Sat Sorrel |Sooe 
millions of dollars 
10,500 10, 085 10, 396 10, 968 11, 104 11, 224 
1912 1,797 1,900 2,120 2, 236 2,252 
2,924 2,619 3,052 3, 020 3,012 3,044 
728 609 808 79€ 784 788 
892 816 900 908 924 948 
1, 304 1, 194 1, 344 TS 316 1, 304 1, 308 
24 113 276 - 40 212 - 252 
160 85 316 104 240 - 60 
- 136 28 - 40 - 144 - 28 - 192 
4,256 4,050 3,996 4,104 3, 944 4,040 
— 3,832 = 3,633 - 3,924 - 4,016 - 3,788 - 3,684 
24 89 120 84 - 136 108 
15, 808 15,120 15, 816 16,240 16,584 16, 732 
1,024 1,021 848 
- 880 - 951 - 788 
- 156 — 103 4 
- 124 61 = 256 
IV Year I II Il 
13,352 13, 468 13, 764 13, 460 14, 256 14, 748 14, 880 15, 240 
ayalahe: 3,592 3,600 Spon 3,996 4,336 4,200 4,584 
3,912 3,976 4,080 3,959 4,152 4,404 4,500 4,748 
944 840 800 895 804 908 956 1, 064 
1, 228 1, 292 1, 384 1, 270 1, 464 1,592 1,580 1, 628 
1, 740 1, 844 1, 896 1, 794 1, 884 1, 904 1, 964 2, 056 
1, 756 956 - 148 914 628 260 748 412 
1, 220 748 - 372 564 - 208 - 32 34.4, 256 
536 208 224 350 836 292 404 156 
4,824 5, 388 5,428 5, 089 5,652 5, 568 5, 440 5,632 
- §, 836 - 5,900 - 5,216 - 5,613 —- 5,220 - 5,140 - 5,384 — 5, 856 
104 56 116 90 —- 16 =F ote - 296 
21, 248 21, 536 21, 624 21,170 23,448 23, 804 24, 088 
1, 164 1, 164 1, 164 1, 163 Lasve lesz 1,376 
- 900 - 628 - 1,120 - 874 - 968 -1,528 — 1,056 
172 60 = 44 60 200 268 116 
100 - 388 224 1 232 180 - 32 


Year 


10, 923 
2,127 


3, 032 
794 
920 

1, 318 


49 
1590 
dO 


4,021 
— 3, 853 
44 


16, 343 


14, 781 
4,279 


23, 995 


1,374 
=~ 1,198 
156 


17, 389 
4,792 


5, 210 
1, 378 
1, 848 
1, 984 


311 
133 
178 


5, 764 
- 6,443 
109 


27,132 
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TABLE 11. Gross National Expenditure, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 


1956 


woew-l 


10 


11 


12 


13 


millions of dollars 


Personal expenditure on consumer goOds and SETVICES 2... cssessessseesreccesereeneceenense 18, 248 18, 692 19, 336 18, 833 
Government expenditure on goods and SEFVicess? ooo. sssessessenseessessesenssecessenseaseess 5,132 5,176 5,656 5, 386 
Business gross fixed capital fOnmMAation®: (oiicu.coccescsrsecsassceneeestesracosecncorsccsuaccnodhescscssves 6, 192 6, 728 T1146 6, 774 
New residential COMStTUCEION ......csccccccccccceeee Paes Loire, 1, 580 1, 520 1, 432 1, 526 
New noneresidential construction .... 230) 2, 544 QC16 2, 860 2, 589 
New machinery and € qui pment)... <....s..sseencecsontuostonshocsvassersocessaaceoceduoeconassusserscnacseneeass 2, 384 2, 604 2, 884 2, 659 
Value-of physies! change in Inventories iicpcsccsccsvearssecteastsorcensccccserescevusessesanessessecenccc 1, 408 843 1,420 1, 084 
Non-farm BUSINESS INVENLOTEES ....<.cerccassverererscecersennteasersssssnvases I, 124 688 468 952 808 
Farm inventories and grain in commercial channel s* 284 160 192 468 276 
Exports Of GPOOGS: ANG SCLVACES: acc oascccscccssseccuaceoscuecacesccscteeccombcctecorecser-+sececcnsecvacasencones 6,172 6, 456 6, 436 6, 365 
| Deduct: Imports of goodS and SEFVICES .....secccecssssssssessssescseessseccasessnccssecsascesecenseenacesssess - 7,484 - 7,692 — 7, 936 =A Lo 
Residual error. of estimat e-s.cccescssssevcscccesocscsacncvacscvavavesvescstuaseacvesssesssaversvetsessecweeseseteacea - 164 - 4 - 300 - 142 


Gross national expenditure at market prices .0............ccccccsssescsscsccesscecesssecceesereceeecerees 29, 504 31, 788 30, 585 


Detail of farm inventories and GICC: 
Value: of: grainvcroprproduc clon -.i5 <istcccoccocasetesoteocsocsenscesevcioecuseceststetaccesiceraneceseceoneste 
Depletions of farm stocks of grain.. 
Change in livestock inventories ... 
Grain in commercial channels 


Prrrerererrrrrrrretrririrrttirirtitii rir 


1959 


Personal expenditure on consumer goods and services 


Government expenditure on goods and services’? 


Business gross fixed capital formation’ 
New residential construction 


Value of physical change in inventories 
Non=farmibusinessiinventorvese.c..ccscasiscncu 
Farm inventories and grain in commercial channels‘ 


ee er eer reer errr rerr rr errs 


Exports of goods and services 


Peer reer irri rr rtrererirrr iris 
oe eerie it erie rire t errr r errr rrr tri try 


44 


AAA R ORO R eee ee eRe eee eee ee ee en eee ee eeeseaseEeEESE SESS ES OEEESOESEESESSeeeneeneeseseeseseesees 


34, 784 


Detail of farm inventories and GICC: 

Waite of grainserop productionien, cussccceemibarortasm teen ee 
Change in livestock inventories 
Grain in commercial channels ..........ccccccccesee Psesauscauadaccucccecccctucsnacacterccrenatrarcsntscs Races 40 


tn —— 


1 See footnote 1, Table 2. 
? Defence expenditures for the years 1947-49 are shown below. Details for the years 1950-61 are shown in line 3, Table 15. 


1947 1948 1949 
I Il Il Iv Year I II Il Iv Year I II Ill TVG Lean 


284 240 196 188 227 196 228 252 268 236 300 316 384 444 361 
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TABLE 11. Gross National Expenditure, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 
1957 1958 
I II Il IV Year I 0g Ii IV Year 
No. 
millions of dollars 
19,660 19,976 20,300 20, 352 20, 072 20, 796 21, 056 21, 392 21, 736 20, 220 1 
5, 508 5, 728 5, 820 5,832 Bye 5,924 Ghote 6, 292 6, 292 6,180 2 
7,528 71,396 7, 296 7,120 oso 6, 984 7, 000 6,924 6,992 6,975 3 
Piisod. 1, 364 1,412 1, 508 1, 409 1, 624 1, 760 1, 796 1,872 1, 763 4 
3, 060 3, 124 3, 140 3,088 3, 103 2, 876 2, 872 2, 796 2, 700 2,811 5 
3, 116 2, 908 2, 744 2, 524 2, 823 2, 484 2, 368 Dersise, 2, 420 2,401) 6 
708 324 208 - 316 231 — 808 - 268 - 88 - 124 - 322 7 
744. 300 376 - 200 305 - 688 - 168 - 4 72 - 197) 8 
- 36 24. - 168 - 116 - 74 - 120 - 100 - 84 - 196 - 125) 9 
6,452 6, 268 6,524 6, 320 6,391 6, 324 6, 428 6, 180 6, 428 6,340] 10 
- 8,056 - 7,932 - 7,820 - 7,444 - 7,813 - 7,316 - 7,296 — 7,340 - 7,740 — 7,423) 11 
16 - 84 = 72 - 29 184 - 260 = 272 — 56 - 101] 12 
31, 776 32, 244 31, 792 31, 909 32,088 32, 872 33,088 33, 528 32,894/ 13 
816 816 820 817 860 860 860 860 860 
— 884 - 900 - 1,024 - 956 - 936 - 1,032 - 964 - 996 - 982 
8 - 24 104 = 4 30 
84 - 60 - 32 - <= 56 <9 133 
1960 1961 
IV Year ll IV Year 
22,856 23, 332 23, 376 23, 904 23, 367 24, 124 24, 504 24, 600 24, 253 1 
6,492 6, 544 6, 804 6, 892 6, 683 6,924 7,140 7, 284 7,384 7,183 2 
7,008 6, 548 6,564 6,648 6, 692 6, 392 6, 260 6,620 6, 700 6, 493 3 
1,624 1, 372 1, 396 1, 380 1, 443 1, 344 1, 436 1,576 1, 476 1, 458 4 
2, 624 2,524 2, 580 2, 580 EMA 2, 616 2, 560 2, 652 2, 760 2,647) 5 
2° 760 2, 652 2, 588 2, 688 2, 672 2, 432 2, 264 2, 392 2, 464 2, 388| 6 
- 92 264 359 - 332 — 212 - 316 - 92 — 238 7 
se 320 - 132 156 274 60 168 104 504 209| 8 
88 104 40 108 85 - 392 - 380 - 420 - 596 - 447| 9 
7,244 6, 748 7, 204 6, 892 7,022 7,184 7, 316 7, 856 7, 956 7,578] 10 
- 8,348 8, 144 - 8,036 - 8,112 - 8,160 - 8,344 - 8,184 - 8,608 - 8,812 - 8,487] 11 
- 44 108 - 100 - 104 - 35 - 48 ae 56 196 62i Ne 
35, 720 36, 384 35, 928 35, 560 37, 396 37,932 36, 844} 13 
15012 1, 009 636 636 640 637 
- = 008 - 1,156 - 928 - 828 - 988 
1, 024 1, 00 , 
64 14 92 12 - 116 37 
70 36 - 140 - 292 - 133 


ant 


5 See footnote 3, Table 2. 

4 In the seasonally adjusted series, t 
duction for the year as a whole (see footnote 
niques. 


of grain crop production in each quarter is taken as one-fourth ofthe estimated value of crop pro- 
. bot 10). All other items in the farm inventories series are seasonally adjusted by standard tech- 
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TABLE 12. Source of Personal Income, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


a a -, Ww 


an a +, Ww 


a Tt +; Ww 


Wages, salaries, and supplementary labour inCOME ...............c:ccceseeeeseecerteecenteeeeneeees 6, 044 6, 248 
Deduct: Employer and employee contributions to social insurance and govern- 

Ment PSns lOve uNAS es .\, racks sesaeeess ste eevee sees ere aw ane nana ca ebonmeeae en cnp yah commana s< - 172 - 168 
Military nay and allowances cg eccaecsncvcccenrccres ses voes covcascerea ede cpaancnaeay ante Neaeancepatg esc esb <= 104 76 
Net income received by farm operators from farm production? .................::cceeseeeee 1,396 472 
Net income of non-farm unincorporated buSineSS ................cseeeeseesseeeeeeereseeesanesessnesesaee 1,120 1, 160 
Interest, dividends, and net rental income of PerSOMS?...........:.c:ccceeceeeseeececsseeeeeeeeteee 864 1,016 


Transfer payments to persons: 


From government (excluding interest), jos -aercse.cnenaccarasnvte cence a cnustuneceeememeetncr ce ses 848 864 


Charitable contributions by corporations o.c.i5...ccccces-seceveraeesvocetesyee-orasarete nea ate 16 20 


Personal income 


Wages, salaries, and supplementary labour income .................:ccccccccesesesesscseeeeeseessees 8,468 
Deduct: Employer and employee contributions to social insurance and govern- 

MENG PEMSION LUNGS oi5c.-. eer sceacegs eps eaass cassie cod se pote ee veka ne connec eeneeen tere: Seca meee ree - 244 
Military: pay-and: allowance €8 varescstvecsvevesen svaseauss rvs ecearteeseestase ar cacs Meeere aoe s a PNTNTNNs Pee 124 
Net income received by farm operators from farm production? ...............c:ccccessseeees 840 
Net income of non-farm unincorporated bUSINESS ..............:ccccceccecsseeseesseccnseseceessesneneee 1,364 
Interest, dividends, and net rental income of PerSOMS? ..00.0........cccceecceeceeeseececeeeeeseeees 1, 284 
Transfer payments to persons: 

From, government (excluding interest) cacsc.-ccosssvacestcrnce tees eee eso cee ee eee rece 1,036 

Charitable contributions: by corporations: 24.00.2500 eee 24 
Personal inCome 9.555 6:5 ssncs tsb eran deel oe ade sles asd eae se ee 12, 896 


Wages, salaries, 


Deduct: Employer and employee contributions to social insurance and govern- 


eae estas wishes sates fac dacasuauoaees sudedgecudsaanssntesace maemcensCanat acts ae aecess ete aeE eR Aas 10, 220 9, 688 


1947 


millions of dollars 


6, 492 


- 180 
76 
1,024 
1, 188 
960 


816 
16 


10, 392 


1950 


and supplementary labour income ..............:ccc:ccccecccecccsscesceceresacenecess 12, 108 


MONE DENSTOMPPUNGS frees. Sicis Petes zs side ee cise steam ee - 408 


eso opasmeasisaeeaesuladonce {dts aa sinh osests<4sdgateenebentoeacecete soar nenammek sister ee 304 


Net income received by farm operators from farm productionams:.0 cee te ee 1,688 


Net income of non-farm unincorporated buSiNeSS .........cccccccccccecceccecececeececcseeecseceececeese. 1,712 


Interest, dividends, and net rental income of PeTSONS? o...cececccccccesesceecececcstecereceececeees 1, 544 


Promigovernment (excluding interest): a.:..<s:s.s.e ese 1, 428 


Charitable contributions by Corporations ...........ccccccccscssccsssscsecscsseserevececsesseeceeeeceeee. 28 


See footnotes at end of table. 


28 


13, 804 


1953 


28 


18, 476 


6,812 


- 204 
76 
1,452 
1, 224 
996 


828 
16 


11, 200 


13, 988 


Year 


6, 399 


=F181 
83 
1, 086 
1,173 
959 


839 
17 


10, 375 


Year 


8, 629 


- 256 

137 
1, 156 
1, 439 
1, 268 


1,030 
25 


13, 428 


Year 


12,110 


- 410 

309 
1,599 
1, 688 
1,551 


1,461 
28 


18, 336 
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TABLE 12. Source of Personal Income, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


1948 1949 
I II It IV Year I II Ill IV Year 
No, 
millions of dollars 

7, 712 7,414 7, 892 7,940 8, 040 8,128 8, 000 1 
- 236 - 224 - 232 - 240 - 240 - 244 - 239 2 
92 82 104 124 116 116 115 3 
1, 464 1,478 1,356 1,628 1, 240 1232 1, 359 a 
1,316 1, 269 1.384 1,396 1,392 1, 384 1,389 5 
1,016 998 1, 036 964 1, 040 1,132 1,043 6 
856 862 904 928 960 1,000 948 7 
20 22 24 24 24 20 23 8 
12, 240 11,901 12, 468 12, 764 12,572 12, 748 12, 638 9 

1951 1952 


I II Ill IV Year I IV Year 


10, 252 10, 556 10, 103 10, 952 10, 996 11, 652 11, 208 
- 344 - 348 - 336 - 364 - 372 - 392 - 375 
212 228 201 248 268 292 270 
1, 904 1, 764 1, 945 2, 228 1, 636 2,012 1,916 
1,504 1, 484 1,519 1,484 1,588 1, 624 1,572 
1, 364 1,376 1, 333 1, 356 1,432 1, 452 1,418 
1, 032 1, 068 1, 032 1,324 1,332 1, 388 1,359 
24 24 27 24 28 28 27 
15, 948 16, 152 15, 824 17, 252 16, 908 
et | 


1954 1955 


IV Year I II Ill IV Year 


12,332 12, 644 12, 432 12, 812 13, 064 13, 336 13, 680 


- 412 - 420 - 432 - 422 — 456 - 468 - 480 - 500 
348 364 384 367 392 396 392 396 
1,192 988 888 1,009 1, 160 1,380 1,176 1, 084 
1,596 1,620 1,740 1, 656 1, 728 1,772 1, 824 1, 840 
1,620 1,716 1,792 1,719 1, 860 1, 800 1, 828 1, 872 
1,556 1,588 1, 724 1, 634 1, 768 1,752 1, 708 1,720 
24 28 24 26 24 28 32 32 


18, 764 18, 421 19, 288 19, 724 


18, 216 
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TABLE 12. Sources of Personal Income, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 


1956 


I II Ol IV Year 
No. 
millions of dollars 

1 | Wages, salaries and supplementary labour inCOME ...............:ccessescessssscssessccetscesesecens 14,192 14,712 15,140 15,516 14,890 
2 |Deduct: Employer and employee contributions to social insurance and govern- 

MENE DEMSTON LUNGS eee. cereeeeetee ree Rene ee eet eneceannsernesnauessermatnonteatsenersccess+o0sedvaesnanstanarer - 508 — 528 - 540 - 532 
Si Military Day AndsellOowanCes® xccsycctescresce-nerutscetemttnssesssssccrsdnameeenetenssoootredevadatdevassennee 396 420 432 424 
4 | Net income received by farm operators from farm production? ..........ccssscceeereeeees 1,392 1,468 1,300 1,430 
5 | Net income of non-farm unincorporated bUSINESS 20.0... cee seeeseeeeeeessseeesesererscerereneeeeeears 1,908 1,964 1,972 1,965 
6 | Interest, dividends, and net rental income Of DeTSONS? ..............ccsssceesssecesseeceeeceeererees 1,844 1,924 1,900 1,908 


Transfer payments to persons: 


7 Hnomepovemment (excluding in tOnes tj oe tsrr cect: satssaenssr-cecscestncsosccerdscecechtsersecssces sie 1,748 1,776 1,776 
8 Charitable contributions: by corp oration pecierceneeccvstesececescsccconsascsecessussetstoeseerceteowtes 36 36 
al PCRS ON AISINC OMe ei rebina ccs casa teverccme cvciuccsevoasocieen cease esosene iss adecauaeccus odes sdonosoenaaiteananapapercsceees 21,008 21,772 22,012 


1959 
1 | Wages, salaries and supplementary labour inCOME oo... cee ceccccsesesesececceccceceecersrscees ibe pre ty Be 17, 452 17,824 17,463 
2| Deduct: Employer and employee contributions to social insurance and govern- 

MONG DENSLONMMINGS <5 rr caape at eMbete gyn oxy cslrewcteervayatcsucas sectewtenccestesedeasieacom mentees aes - 616 - 651 
DRENULLATyE DAV. anGtallOWANCeSE -isecccs1ac.cocc. tert eeraevaxesvesstt set cae eee ee 496 496 
4 | Net income received by farm operators from farm production? .............cccccccsccccceeecene 1,152 1,123 
5 | Net income of non-farm unincorporated DUSINESS ..........cccccesceseccsccesscescseccsccesceacesseueee 2,196 2,192 
6 | Interest, dividends, and net rental income Of Persons? .oo.ce..eeeeccceseccssscseccsceececesececeesce 2,436 2,551 

Transfer payments to persons: 
" From government cexeludinainterest): c.cic cfc vaccisvacsesaves ttetevdeeeesecs cites Wk 2,608 2,756 
8 Charitable contributions by corporations .............ssssssossscessssscesssssssecssceserescescesseces 40 42 


SPOR OMGL, AMC OMNCH oa cree s, ccrp soy sac dtstie ns cccoasa cate svsdesctt Peoepsuuprereecaesos haces ee 25, 484 


25, 956 25,972 


* This item differs from line 6, Table 10, by excluding the adjustment which has been mad k 
BE Selig Rnerer satard Sede ane Rel at ae j n made to take account of the accrued net earnings arising 


TABLE 12. Sources of Personal Income, by Quarters, 1947-61 — Concluded 
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Seasonally Adjusted at Annual Rates 


1957 
I I Il IV Year 
millions of dollars 
15,760 15,972 16,136 16,018 16,288 16,524 
- 572 - 604 - 590 - 600 - 612 
456 484 476 492 496 
1,024 1,084 1,026 1,208 1,208 
2,020 1,984 2,008 2,140 2,064 
2,084 2,180 2,141 2,200 2,232 
1,876 2,368 2,076 2,468 2,520 
36 36 36 36 36 
22, 684 22,908 23,668 23,191 24, 232 24, 468 
1960 
Year I II 
Sale 

18,044 18,172 18,268 18,119 18,412 18,736 
- 732 - 756 - 735 - 152 - 780 
500 532 509 540 544 
1,232 1,252 1,188 872 808 
2,176 2,252 2,190 2,092 2,224 
2,720 2,812 2,742 2,800 2,832 
2,968 3,292 3,121 3,268 3, 304 
44 44 44 44 Hi 
26,900 27,696 27,178 27,276 27,712 


16,552 


- 624 


484 


1,168 


2,116 


2,348 


2, 684 


40 


24, 768 


1961 


Ill 


19,060 


- 800 


544 


1,008 


2,372 


2,828 


3,360 


44 


28,416 


16,720 


25» 232 


19,328 


Oe 


572 


948 


2,308 


2,940 


3,440 


48 


28,792 


16,521 


- 615 

491 
1,201 
2,125 


2,277 


2,637 


38 


24,675 


Year 


18,884 


= 718) 
550 
909 

2,249 


2» 850 


3, 343 


45 


28,049 


2 Includes all government debt interest paid to persons. 
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TABLE 13. Disposition of Personal Income, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 
1947 
No. 
millions of dollars 
Tel Parsowal. GUSCl FAKCS  sivicccehecess< sie cet ccs cans sancatacuseneo ors we saa sede Race deesdeaonace eevenonee sree 928 944 676 616 791 
2 TIC OME: PORES <.cnsaeae cisredesvicedepcdssen recat leatdoe neous le tee eee Heed co Caves Peas ee Ver enone ner ster peat Te 836 848 576 520 695 
3 Sap COO S SIO BLQUELE'S sess socaiessbendcden CaneSPaeb cae eee olathe a Cia tosis eaneaP EP SOaE Ege eet ae eete ae RerenCe 60 60 64 60 61 
bil PeMes cell ane oi ROSS kos l PB Shien vac ORE bs SR hee 32 36 36 36 35 
5 |Personal expenditure on consumer goods and SELViC€S .o.....eeee ce ceeccsseeeenereeeeeneceeenaes 8,684 8,936 9, 260 9,480 9,090 
6 Non-durable goods* a ee Fe sce ete Paaidae du aula lek AOE OT aon ce or meee eas 5, 200 5, 400 5, 612 5, 748 5,490 
7 JBETY Ri day OP oot KS eeeaeeae ae Beat ops et EE CERCECOCOPEE ECO 05 Perr Pe EPEAT CET SSC OLR aeRO EOS 816 808 860 880 841 
SH Sereda aie Rae e eee piesa boven 2s cis ea Ee ah, 2, 668 2, 728 2, 788 2, 852 2, 759 
Gil Personalinet Savin oa ce. ooces <a cfvesnds siccaoak oo eee ek ea terreoeet Re inc See eeu ae eee 608 - 192 ; 456 1, 104 494 
10) | Perso mand Miami oes disc ars coos ecu so aie cv duis soso dnay bens v gusta anes evaene cone aore a shea eet seamaan ret 10, 220 9, 688 10, 392 11, 200 10, 375 
£1) |\Personal disposable) inComes oer s. apecencicuss caehesbay aos agyrne ss sosest Sakincned gant “aeoe- es rmeganag tract 9, 292 8, 744 9, 716 10, 584 9, 584 
1950 
LP ersongls direct axes gsc ete gaa ca tc come ena tsa nadsenraiseneeests wan erenea Oe ert T Nee SETS 740 
2 TARCOT EGNOS cee atest ee a eS oA as OCHOA Se SLUT N ae oa Tat ac TSN See wee ETTORE EE 612 
3 SCE SSEOT AULLE Sire, hr Set PO oe THe wah seer Oc RR Late ee RE 66 
4 NES COLV GN COUS We eres iis ee eed NT OE ET ae ert 62 
5 |Personal expenditure on consumer goods and services 12,026 
6 NOT-GUPEDL EXO OGS® qaerpes aoe Beene noes Rec tact ne dtae eae ae 6, 853 
7 Drab enpy ood Sgreresse se cancei cates cree sauce ee Gane oink take soso ea EN RaW saat yak asae ss ee 1,451 
8 SERDECE SOE ramen eM grees chal gaikys tate MMReA eR Geen one fei Terr cat eee eet eRe Bh ee: 
9.':Persontial netisavin eats garetts Sos eS See 662 
103 | Perso mal: Tomes sors ste ce x os ote sas vos eae ake eed ose a es ca sd 12,896 13,428 
LIGersonalidisposabl encom cmt ne 5 acces eee 12, 688 
lenPiersonal direct taxes 2cthccAsacetviees oie ere ee ee 1, 432 
2 URCOME EGNOS, coor prvccs catste aces warcees vay tentrs uss TA EAE ee ee 1, 287 
3 SUC COSSLOTE GUELES soca R ascelhece ross cccsat noon PI ee ee 73 
AS ME MiScellGnegust wn. .t5e, tt ants. saik a RRR en ee es 72 
5 | Personal expenditure on consumer goods and services 15, 508 15,616 15,800 15, 592 
6 Nope durable goods” ctessceatarestoiessssisxisa.heMeeer eee pe ee ee ee 8, 408 8, 404 8, 448 8, 407 
y DUY GD LEI OOM Sure ence Saasenae. votes ics sict asin EET oc ee ET ee 1, 976 1, 984 2,024 2,001 
8 DS OPULC ES pe ec cte ae cee rrat ease 8scc aon sce 5, 124 5, 228 5, 328 5, 184 
9 |Personal net saving .......... Beasts onc cits tua cvreax shel UR TEE APRS EOE RT 1, 456 1, 464 1,116 1, 312 
LO? P Oxsomal MNCOMe csc eee oes osc cesscans te ee ee ee 18,404 18, 476 18, 340 18, 336 
11 | Personal disposable income* 16, 964 17, 080 16, 916 16, 904 


See footnotes at end of table. 
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TABLE 13. Disposition of Personal Income, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


millions of dollars > a 
808 804 822 984 900 616 656 | 789| 1 
704 696 717 880 792 496 540 677| 2 
56 56 58 52 56 56 56 55| 3 
48 52 47 52 52 64 60 57| 4 
10, 192 10, 500 10,085 10, 396 10, 968 11, 104 11, 224 10,923| 5 
6, 276 6, 400 6, 179 6, 168 6, 448 6,492 6, 528 6,409| 6 
924 1, 020 934 992 L176 1, 196 1, 220 1,146| 7 
2,992 3, 080 2,972 3, 236 3, 344 3,416 3,476 3,368| 8 
1, 232 936 994 1, 088 896 852 868 926] 9 
12, 232 12, 240 11, 901 12,468 12, 764 12,572 12, 748 12, 638 | 10 
11, 424 11, 436 11,079 11, 484 11, 864 11, 956 1,092| 11, 849 | 11 
at 
Year u 
1, 120 1,030 1, 232 1 
976 890 1, 084 2 
68 69 3 
76 71 4 
13, 468 13, 460 14, 256 14, 748 5 
7, 856 7,773 8, 100 8, 200 6 
1, 364 1,490 1,536 1, 800 1 
4, 248 4, 197 4, 620 4, 748 8 
1, 360 1, 334 1, 764 928 9 
15,948 15, 824 17, 252 16, 908 10 
14, 828 14, 794 16,020 15, 676 11 
1954 

Ill Year 
1,432 1, 437 1 
1, 272 1, 296 1, 296 2 
76 80 78 3 
64 56 63 75| 4 
15, 656 16, 056 16, 456 16, 175 17,552 17, 389} 5 
8, 288 8, 564 8, 796 8, 608 9,096 6 
2,024 1, 932 1, 976 1, 970 2, 308 7 
5, 344 5,560 5, 684 5,597 6, 148 8 
1,124 7120 624 809 172 9 
18, 192 18, 216 18,512 18,421 19, 816 10 
16, 776 17, 080 16, 984 18,324 11 
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TABLE 13. Disposition of Personal Income, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 


10 


it 


10 


11 


Personal direct tax Ost vesccccstecsee ce ceaa ee aceceees ee ea et cseatnaavavenomsanstnscante ce cscncaey emesis thetase 
TRCO NL EE AG OS Wert tirce. ste cccsscock gor nh tte teeverieds sac Res one ay oe Tie a Pal ouaol ete te ce meea tn deus regen: steea serene 
SUCCES STO TIAAUELES Cee e eee OE ANC oc SEER gO cS ae CRE SESE oeStES 
Misicel lar Cow si Me aecccckins cs teer ents tec dae cs ese de tes ote Eee n ase Oar Paneer ete 

Personal expenditure on consumer goods and SELViCeS  ........ ccceceeesssssececeesecceeeeeeeeeers 
Nonadurabler 200d Str ece.cevcss se cvecess-sunsuenss ae custeacoesassteccatiatanstihsisgacecvustees taessen fureme ctr ts oes 
Diprabl e POODS a.cesnner wasn ane aces sae acsd.Wanssseaevetarssnenrnetcersencecs topes vetoect eee staserverseeonsesccst sce 
SERDECES ict eee rea eee nC aM sac tear a ite ER, Sener eee eer eaten ae 

POTSOMAl NOU ISQVIN Goerccrerectears rece sar cotacessa ee eitc ee peor co tice or sd snweusese cee caneee uidecs mpenmnmenr encase cece: 3 


POTS Oneal Ltn OMe eres recess eee ea anaes ETSI Cone Sad Suna PAR oRT Meee avs voEA TON TENANT Cox nTee Sees 


Personal disnos aoleutyye O7ce> guetteessens secnrse epee pee caren due oee sues teem aassasers tance tereer nia 


Personal expenditure on consumer goods and SeLViCeS .......cececcccececeeeecceeeesesceceenerers 


Non-durable goods* 


Durable goods 


Services}? 


Personal net saving 


Personal income 


Personal disposable income? 


millions of dollars 


1,664 1, 724 1, 768 1, 172 1, 732 

1, 428 1, 488 Thesys: 1,540 1,496 

148 148 144 144 146 

88 88 96 88 90 

18, 248 18, 692 19,056 19, 336 18, 833 

9, 480 9, 608 9, 880 9, 976 9, 736 

De ele DSO) 2,452 2, 460 2,431 

6, 456 6,584 6, 724 6, 900 6, 666 

1, 096 1,356 1, 188 1, 640 1,320 

21, 008 21,772 22,012 22, 748 21, 885 

19, 344 20, 048 20, 244 20, 976 20, 153 
bs re 

1959 


224 


93,219 
11, 164 
2, 664 
8, 384 
1, 280 


25, 484 


a 


1,972 2, 148 2, 236 2, 087 
1,620 1, 828 1, 900 1, 744 
120 124 136 130 
232 196 200 213 
22, 292 22, 616 22, 860 22, 495 
11, 176 11, 344 11, 528 11, 303 
2, 720 2, 680 2, 648 2, 678 
8, 396 8,592 8, 684 8,514 
1, 804 1,192 1, 284 1, 390 
26, 068 25, 956 26, 380 25,972 


24, 096 23, 808 | 24, 144 23, 885 


? See Footnote 1, Table 4. 
? Includes net expenditure abroad. 
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TABLE 13. Disposition of Personal Income, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 


millions of dollars 


1,884 1, 908 1, 924 1,952 1,917 1, 868 1,616 1, 788 1, 908 1,795 | 1 
1, 656 1, 684 1, 708 1,724 1,693 1, 628 1, 380 1,576 1,632 1,554 | 2 
140 132 112 120 126 132 132 108 132 22811 3 
88 92 104 108 98 108 104 104 144 115 | 4 
19,660 19, 976 20,300 20, 352 20, 072 20, 796 21, 056 21,392 21,736 21,245 | 5 
10, 168 10, 352 10,512 10, 576 10, 402 10, 776 10, 864 10, 880 10, 992 10,878 | 6 
2, 416 2,424 2, 484 2, 396 2, 430 2, 436 2, 436 2, 552 ee w) 2,499 | 7 
7, 076 7, 200 7, 304 7, 380 7, 240 7, 584 7, 756 7, 960 8, 172 7,868 | 8 
1, 140 1, 024 1,280 1,364 1, 202 1, 568 1, 796 1,588 1,588 1,635 | 9 
22,684 22,908 23, 504 23, 668 23,191 24, 232 24,468 24,768 25, 232 24,675 | 10 
20, 800 21, 000 21, 580 21, 716 21, 274 22, 364 22, 852 22, 980 23, 324 22, 880 | 11 
1960 1961 
II Il IV Year I Ill IV 
- 
2,308 2,352 2,376 2, 392 2,357 2,396 2, 584 2,576 2,504 | 1 
1, 892 1, 992 2, 016 2,012 1, 978 2,024 2, 192 2, 200 2796.8 2 
200 148 128 156 158 148 152 152 146 | 3 
216 212 232 224 221 224 240 224 232 | 4 
22, 856 23, 332 23,376 23, 904 23, 367 23, 784 24,504 24, 600 24,253 | 5 
11, 436 11, 740 11, 760 11, 860 11,699 11, 976 12, 280 12, 136 12,139 | 6 
2, 644 2,632 2, 544 2, 848 2,667 2,532 2, 768 2, 884 2,694 | 7 
8, 776 8, 960 9,072 9, 196 9,001 9, 276 9, 456 9, 580 9,420 | 8 
1, 736 1,202 1,468 1, 400 1,454 1, 096 1,328 1,616 1,292 | 9 
26,900 26, 896 27, 220 27, 696 27,178 27,276 28, 416 28,792 28, 049 | 10 
24, 592 24,544 24, 844 i 25, 304 | 24, 821 24, eng | 25, 832 26, 216 25,545 |11 


3 Personal income less total personal direct taxes. 
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TABLE 14. Government Revenue, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 
1950 
I Il Ill IV Year 
No. 
i millions of dollars 
 POPSODS racer ccccee aa tanecuarcnscbendculdsasaeenacaucsstannmbecnssenraqdeasceseneastrsceaestrtnase 132 692 768 768 740 
Me Cote ee ee eee 648 608 680 680 654 
3 Provincial and municipal ...........csscosssessccessesssssesscsssssscvonsscssesssnssevengsenanensc¥cusssssenasececuse 80 84 84 96 86 
4 AGjusting Entry? .........c.ccocescoresrcscsssnscescsssnscessnsnscsnsenssccescaceasonrensnsseseoroncsssecesescacsensncsserss 4 _ 4 - 8 = 
Bil Direct taxes — COrporatlOns) cacccccscenscccccvanesssectevssccsnccccaccuacescasdsdaactscerecvsete vexecenseqcarnscesatens 812 836 1, 104 1,180 983 
6 Federal ............. 3 See et iar Se RIE eA Renner er eh PERE re hc Lc 700 7108 ‘936 1,004 837 
7 Fried eral fQ2ACOLLECELONS caruiasasccocercacsecns secmrcebesongacnussuaessucesavacatacercesccvsatcontanepasdetecttnec 564 648 700 868 695 
8 PEO VAD CLES 25 occ caccczacanvenceassncnscs sean suscuh ovsbuntensueccods quoeestarsancacesasauesen sticccdcestappacceusesstaatoes 112 128 168 176 146 
9 PrOUINCIAL EAH COLLECLIONS, <crcccctchanne<ctsureshuncdeesebatcuscccecaceceteattresved svedorossunavi sect onttaxytraces a any 2 A oa 
Withholding taxes: 
10 FOC GE AY occ sco coco ccc ceesc toaten Soveuacetoncesi tas coskerdataabasecwoeninatenetavsunetsereetenanosecrcctenmecccetonseaciuaese 36 64 40 76 54 
PTT AMGITCCE LAXOS ceeetirs rca cestoctcsseecntrosvsescocenetaraccarerastetovecsunonasecestasetnentesacsndessaccevenedederseencnnsen 1, 936 1,996 2,084 2, 236 2,063 
12 BF OGereal). . sees ete oes eecoesoaseissn snes canasd stbevcnsacerarteeeeitveserenevantars erteeneeewere macerea sme cuat etic treetres 1,024 1,052 1,120 1, 264 Letts 
13 Provincialfand municipal’, 25.22. -<.ccdsccascsecsosccsvecsvarseececett atesnraronrsctasscussusteuretoseeckourarescd 912 944 964 972 948 
PAWN vestm Ont, 111 COME seecreccccrere-sassdcacwocsescoccccscceartacscotenecnacateoetenterecerenuscerencsceceaenareetenvecnactttens 428 472 488 496 471 
15 PPM era) ecb eee cha teecaccccocecsacCechssechascecbeccoassceacteseeeetesecocesnccetscsuesbaccttacenscesnescachctetssctencscs 120 156 152 156 146 
16 Provincial and! MUNICI Pal o.c..cccc..ccccosecesscosetocsccescoosavses teteusvecsussvaccatseversuarsaceststnseseserase 308 316 336 340 325 
17 | Employer and employee contributions to socia] insurance and government pension 
LOTS: 5. ioecthodec cota caansdocscaoe ecenmaasusuosecvcch Sevdsheveneeeeuhonacecetysniepereenteteteer totoenenereoree eee cTiatere Zou 244 268 280 256 
18 FG eal 3. Fetoctusescoccuccatecastcnncostrecocassuvsscswoess dhavacaagacnedes dood dettcreeevertecccecteensaa otteencere mieesnss 144 148 168 176 159 
19 Provincialiand municipal! CSAS AY ccossscscccossteescecstsoscsossdssonc credtredtsevecteestecaeecteneteretecares 88 96 100 104 97 
Transfers from federal: 
20 Provincialvandpmuantcipal £2... scccccccarsuesesssest snacoccceacuvcstos secset esteovtvecters scueastpaiescsseshcsevanas' 224 240 268 272 251 
QT \*FOtal reV eM 22.5... aiecesccecsecosesnccees sosteutesoscedsatscsesseedtedstetecevatesssneateeetedursssacasssonqresaetetecet Maes 4,400 4,544 5,020 5,308 4,818 
22 F edletalll 5. 52..cccccacescecacceeszacenesevtuce sccessscccaceacses ovuucceecenenstcesssoPavetenetatrecaectteerrccttrereti stone receee 2,672 2, 736 3, 096 3,356 2, 965 
23 Provincial and municipal!) :.......:2ccc.+.003-ccsssvssecssestensace cet casaseeebscveceuscptovesteeetocecdvectuscances 1, 724 1, 808 1,920 1,960 1, 853 
24 Ad fustitng : mtr y” saccescsncsskectetsckessacsdaccsastasndccdesttezencevaceccecootsteseoteese ee antes PUI Oe Cres eeatne 4 - 4 - 8 _ 
1953 
Uh) Direct fax@si—-P ETSON Sc stesccecasatacvarcccecectcetaccsecrce tere on hee ete ee ee 1, 440 1, 396 1, 432 
2 PREC OL EL mecscranecnsceoscecrsctcxenvaceestasasessereatreterc:ostetete accsnezesseresenerereetoeaceratestaee™tat ser tiaencatenates 1,404 1, 268 1,329 
3 Provinelalvanai munich palliti,cccisccccsraccocsesedovcctenciseetcester retro oe een eee 104 108 103 
4 AGJUSHN STONEY reese. Sanscccasosvssdonscovestvsciteassacs cette rene oer eee ee - 68 20 a 
5 | Direct taxes — Corporations ..... 1, 248 1, 160 1, 220 
6 Wederalliccn.ccctte ects ere oo 1, 168 1,084 1, 144 
1 Federal tax collections .......-scccesesees 1, 288 Tare APL 
8 Provincial? Mee ee ee ee ee 80 716 716 
9 Provincial tax COLE CELLOS: wesexssacte-cecssecsetsnacdee nemo ot ee 4 ; ele 
Withholding taxes: 
10 FCG OPAL, oicianc, accecosvacs ceassuctecseotachuvtassetecsegucdestevssestlcoiis certs oT TT 48 64 54 
UUs Indirect tax eis iis cccccsccss cescesdtcaccuncasecvcvssaeess onset cece toss o  e e e 3,040 3 
BE) PSO ost esratsedrctvarceciteaeiecectecen icine eae eas 1,736 1716 1697 
13 Provincial andimunicipal? Qe28)...5..ceet tens. ee ee 1,304 1,340 1,324 
DQ ieImvestment INCOM 6 ereacceccenssstsonacevccgincessestescoratett toscana ee 
15 POG OVAL Tie cececsestusanncssccuesscccccccscteestoccsssenset eee MR eee nd ou oa oa 
16 Provincial and municipal, ii, ccccccccsencetceraetsere eee eee 416 420 419 
17 | Employer and employee contributions to social insurance and government pension 
bY Es ees OPO teat rie RE OEE, ae Sp ar ate 4 408 416 410 
18 BLCU CTA] Soe bere itacesecturoeactcal 268 276 270 
19 Provincial and municipal ..... 140 140 140 
Transfers from federal: 
20 PFovinclal and Municip aly secccncccccneconscaieeoeeee tee ee 440 420 412 
DE | LOCAL TOV OME sin. cece seontsesosivastrsscacesseasticssses emer orto 1, 296 1,164 7,200 
22 BOGOR AL Ta cctacseasacrectannscatacatctacs exorevesacs dps casassattre ciecstee See 4, 880 4,640 4,726 
23 Provincial and: municipal) «01.525. c.ccccc.ccsectsstersstetesncstossaettte ieee ee ee 2,484 2,504 2,474 
24 Adjusting entry’ 


See footnotes at end of table. 
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TABLE 14. Government Revenue, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


millions of dollars 
852 980 1,120 1, 168 1, 030 1,232 1, 232 1, 400 1 
756 888 1,020 1, 060 931 1, 168 1, 200 1,232 2 
92 96 88 120 99 100 96 92 3 
4 - 4 12 ae 4 ~ — 36 - 64 716 4 
1,652 1, 400 1, 280 1, 332 1, 416 lisie 1, 348 Lote 5 
1,452 1, 212 1,092 1, 152 Devan 1 ri2 Peete 1, 292 6 
952 1, 048 1, 168 1, 148 1,079 Vis2 1, 384 1, 236 7 
200 188 188 180 189 200 76 80 8 
64 52 56 52 56 60 52 52 10 
2,524 2,612 2,628 2,624 La 
1, 456 1,524 1,508 1, 492 12 
1, 068 1, 088 1,120 1, 132 13 
524 536 532 544 14 
172 176 180 192 15 
352 360 352 352 16 
316 336 344 348 17 
212 220 228 224 18 
104 116 116 124 19 
260 264 256 256 20 
6, 192 6, 180 6, 216 6, 324 21 
4,112 4,072 4, 084 4,172 22 
2,076 2,112 2,120 2, 164 23 
4 - 4 12 - 12 24 
1954 
Ill IV 
1, 432 1, 464 1 
1, 316 1, 352 2 
112 144 3 
4 - 32 4 
1, 060 1, 116 5 
996 1, 052 6 
1,092 1,092 7 
64 64 8 
52 64 10 
3, 000 3,052 3, 033 3, 164 11 
1,572 1,600 1,612 1,660 12 
1,428 1,452 1,421 1,504 13 
688 112 687 7104 14 
236 244 234 232 15 
452 468 453 472 16 
424 432 422 456 17 
288 288 287 312 18 
136 144 135 144 19 
432 424 430 480 20 
7, 088 7, 264 1,149 1,520 21 
4,460 4,600 4,528 4, 668 22 
2,624 2, 696 2,621 2, 788 23 
4 - 32 - 64 24 
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TABLE 14. Government Revenue, by Quarters, 1950-61 — Concluded 
Seasonally Adjusted at Annual Rates 


Provincial and municipal 
Adjusting embry oi. cre cy eate teste ecw ease en oe ee tetra oe nO ee SRS ee oo eestor ree 


Federal tax collections 
Provinelal sieeve ce cee ON anon coe eee 


OmM~IDW Pwd 


ithholding taxes: 


10 1 aTst6 (= yt) Mien 1 Re 7, nS t 7, Cece aR Ren CE Ce c.-c Aree CEORP ene co” co eee eR 
LL. Mppbrect Cac bcc reece teers ce ects Sec cca an edna agate chavs ave onl bercage pds aaa sate Paebeh cman aaa ee 
LD) eM era) ite: aire ce tats teas neue coe te cere tae oes seas cat sasbn eee tease seen rege 
13 
14 Mnvestment Income res reeccessceceredearse sceacs Dae mesa ta neias oes dese anes Sore e te nea Oe ee Oe 
15. te deral sc :p hee reecteicscccestoe eetori nd otteaiece oe eemtaioo rs seine 
16 Provincial and municipal 
17 Employer and employee contributions to social insurance and government pension 
| 1060 = ye ni et hee Rn BS a AEE CePA TR Cra SOCOa ee RES Oe Sack bis Or eeeCCh 
18 | Federal 25 
19 Provincial and ’municipal c.f oie cc cccccccs ocev ark econo ee 
Transfers from federal: 
20 Provincialand mand cipal ey cose cose receecccccs ech receeseaeie ures ocean peer setae nee Renee ee ee 
DY UT OAL PO VC MUG ree rerc cosa ocak Se acTece oe anya cas aa doc eutenere evs nee es Seasoned seen sa teasicesren  Mronaa Rewt etre Teer 
PPM UP C= Cg) Gee nn ne eee Re ee eee eee, Bern RRP cn scare eae 
23 Provincial and municipal ;.;). Se: gesc.esccsssceceks eibhiEis ook cee woh I Re do eos de ee ee 
24} Adjusting emtr yas ce..o. cect etc ie oe in ci oe NS MSS vache a 
IniDirect faxes —*Persons icc: -8 oe, cee ceo chs con ee ee ee 1,992 1,972 2,148 2,236 2,087 
2: | Silederal...: tee csc aaces 1, 664 1,648 1,844 1,924 1,770 
3 Provincial and municipal .. 328 324 304 312 317 
4: Adjusting: entrycie tee ce ees eee oe. ncou choc BOM tongs s5 sshd coe ee ee Rite Riate ake wiete Aso 
5 Direct taxes — Corporations 1,508 1,588 1,596 1,628 1,580 
Gujpitederall | 027 ee earns oe es ee 1, 248 P3320 1,316 1, 348 1, 308 
7 | Federal tax collections .... 1, 088 Tg 1, 188 1, 268 1,179 
Salm Provincial’ <5. epee ee ee dai cee 260 268 280 280 272 
9 \ Provincial tax collections 248 252 260 272 258 
ithholding taxes: 
10 | Federal 712 68 712 76 72 
11 Indirect taxes 4,308 4,428 4,544 4,540 4,455 
12 | Federal Bes eee Sis 2,000 2,120 2, 188 2, 216 Ra hl 
13 | Provincial and municipal? 2,308 2, 308 2, 356 2,324 2,324 
14 Investment income 964 1,004 1,004 1,020 998 
15 | Federal 336 344 360 360 350 
16 Provincial and municipal 628 660 644 660 648 
17 Employer and employee contributions to social insurance and government pension 
funds 616 628 648 712 651 
18 | Federal 392 392 404 464 413 
19 | Provincial and municipal 224 236 244 248 238 
Transfers from federal: 
20:) Provincial -andsmunicipall.< 222-4. :<. cet eee eee 168 844 940 952 876 
ZL GGAL TO VOMUC Tiere che coe ac socte recto ae eases ee ee 10, 228 10,532 10, 952 11,164 10,719 
y+ al Nae os sg) neers ia a) Se | ROME ROR Sec “hen ke Ie es | cue ie ete! 5,012 5, 892 6,184 6,388 6, 044 
23 4,516 4,640 4, 768 4, 776 4,675 
24 on tte irate wae =e 


‘In these tables many of the series have had to be seasonally adjusted at a finer level of detail, giving rise to totals which differ somewhat 


from those previously published, Since it is not feasible at this time to revise data prior to 195 ti 
A OAir er taerinet Cette p 7, an adjusting entry is necessary to reconcile the 
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TABLE 14. Government Revenue, by Quarters, 1950-61 — Concluded 
Seasonally Adjusted at Annual Rates 


millions of dollars 


1,924 1, 952 1,917 1 
1, 732 1, 748 1, 723 ieee ais ; 
192 204 ; ; oe 
194 204 204 3 
1, 300 1, 180 1, 337 1,2 
1; 064 956 1, 132 1 ote if og 8 
1, 404 1, 256 1, 345 1, 220 1, 016 7 
236 224 205 228 228 8 
ee z2 = 232 240 9 
84 72 83 28 24 10 
3, 984 3, 904 3,977 4,020 3,9 
1, 996 1,912 1,990 1,912 1° BTe 2 
1, 988 1,992 1; 987 2; 108 2) 112 13 
816 824 849 872 
256 224 276 276 a 15 
560 600 573 596 604 16 
604 604 590 600 612 17 
388 392 384 388 392 18 
216 212 206 212 220 19 
520 540 521 608 624 20 
9, 232 9, 076 9,274 9, 240 9,016 21 
5,520 5,304 5,588 5, 284 5, 024 22 
3, 712 3, 172 3, 686 3, 956 3,992 23 
ae : bbs was ft iS 24 
= — 
1960 
IV 7 Year I Il 
2,376 2,392 2,357 | 2,396 2, 460 1 
2, 040 2; 048 2, 016 2,048 2; 084 2 
336 344 341 348 376 3 
eee eee eee eee eee 4 
1,516 1,536 1,562 1, 432 1,588 5 
1,244 1, 264 1, 284 1,176 1, 304 6 
1,432 1; 316 1, 384 1; 332 1, 276 7 
272 272 278 256 284 8 
9 


324 284 303 280 276 


76 76 717 112 112 


4,640 4, 696 4,681 4,764 4, 792 
2, 136 2, 192 2, 181 2, 164 2, 156 


2, 496 2,504 2,004 2,500 2,600 2,636 
1,076 1,040 1,072 1,058 1, 060 1, 060 
404 356 396 384 364 360 
672 684 676 674 696 700 
732 756 756 735 152 780 
480 492 488 474 488 504 
252 264 268 261 264 276 
964 992 1,024 994 1,004 1,176 
11,480 11,396 11,552 11, 464 11,520 11,968 
6,460 6,344 6, 464 6,416 6; 352 6,520 
5,020 5, 052 5, 088 5, 048 5, 168 5,448 


2The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by four since real 
property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real property tax rates have been generally upward, 
this treatment gives rise to fictitious seasonal between the fourth and first quarters in the seasonally adjusted indirect taxes series. 


3 See footnote 1, Table 5. 


62 


DOMINION BUREAU OF STATISTICS 


TABLE 15. Government Expenditure, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


1950 


5 


Piet 
eOw oan Pwr 


me 
w 


14 


row COIMP%3801 POD 


at od 


millions of dollars 


GOOGE: ANG. SCEVICCS! ca cscvenoscdace teedeeae lt vecectevevcncvpscuctaveaducesdassavssnencesbaestateacesanexsdstasesate me Tesass 2,236 2,296 2,360 
Federal 928 952 968 
Defence 440 472 484 
Provincial and municipal res. meccessecssaccec-tosderstenespocs sees acceevsaeesdeassecscaers oun sumateaetenes estan 1,308 1,344 1,392 

Transfer payments to persons (excluding interest on the public debt) ................ 1,024 1,036 1,044 
FOr a) ee ieivnccacs a Noapadtce Me vevevtacdctasdosttevedtWavever codssevecctemteestsdalsasesactercetnettenentesc drs 632 632 600 
Provincial anid mumicipal ofA esicactecescacececseceectelsectstesccuccvccatucsestetacss snecanacneachwertecehds trees 404 412 416 
INGJUStINES, CEEYE | oeois cs cxcta cess cceeteee sussatsncec er cotntetntien aiactatyar occeest tan tease suave «conan sesermemt secrete - 12 =e 28 

Interest Onithe DUbLIC. GC DG gercceccecsccsecssedcacercatestorencceecexs -uivets<ntsossaaesuvacsecesseseercccesecesevceera 496 572 540 
Federal 372 460 416 
Provincial and municipal 124 PLZ 124 

Subsidies 712 64 60 
Federal 68 60 56 
Provincial 4 4 4 

Transfers to other levels of government: 

BLOT al ve eerecvcssc sweden seco ttanacacsncecchcocwacecattentiveataces ats sveasmarten tterasas smictaasceseaterecete sersts 224 240 268 

MPO PAL: CKD CNAUULE Iracnsc.sccaeuvescexesssssncsssuucuosecssectwassecoacacasceusossatusenctsasuctocnganecossecaressReceetens 4,052 4,208 date 
OG ST al eyepiece waver uacscv late sodunsdsvsveben su: deareeeta tesvatieeeev seo temetceeeebeatisctiar useetecanntecen sent enTs 2,224 2,344 2,308 
Provincial and MuNicipal ch Becceccsacceeacccccacsssesecansesevoncsedescustpartsdteccessussagsecsaraeetnetsecsvervs 1,840 1,872 1,936 
PAGJUSHINE CIETY) cececccsiescccsdecctaetevasavacssvdssscvesessetetvesersctvecosvesteOredtestuccetearusers deat eenedndt tart. - 12 - 8 28 

DCHCLE (=) OPESUNDIUS (4) ii cseatecerccsesecestessesccnescopecarcevsssvasevecseremmocncesesetrcarynrusseseencn store ciste 348 336 748 
POC CT Ea be rere rao cccs .oevecs gece cctaeters uieeehwscae verscceouensicasdesavenstenleror becasue sertaseeeeateeeTCO TE Een 448 392 788 
Provincial ‘andwmunicipal ssa cszccsccccecascusctlstecescnovccesssuecobattetesves eccccvcesucerastmtetevenceer’ - 116 - 64 - 16 
INCE ACTUSHINE CNEY lacccccacccsnct-srresevecevrocssssensecwessuctaasavSaneusuepcececeetescatcrnruacnrantocenssaoeercrts 16 8 - 24 

Total expenditure minus deficit or plUS SUPPIUS ou.......... cece ececcceeeesessceccecssteeeeeeceeees 4, 400 4, 544 5,020 
FOOL a hii .ice.caccssatakesits dese ecaceecthccouacsnc soto sselevte Gaghauscedarevesscet tp ttadiondl aces ascsestaxtesaeatnerdeeees 2,672 2,736 3,096 
Provincial and mumicip aly cc ocicvses faconcs peccoach voce ces sevesvoeccsacdecpsovteeseecaecscanscectcoeceretsbacste 1,724 1,808 1,920 
Net adsusting CM try ci: ccccccdacoccccsesesescsccssesvsccscivennnsuatvesssdesnsveeesvacdsescesncosasepadsecessnesdesataes 4 - 4 


GOOdS ANd SCPVICES ccccessesvctesectesectet anaes savorssascacacecenestotessoncereceedsevectest svasvasnantesenstenemart reeys 
Federal .. 
Defence 
Provincial and municipal 


peaneter pavers to persons (excluding interest on the public debt) 
COOL AL eo iec ca ctteerc cstveassarcssniovesh tnstuccesscaice sovaeedaesererensaes sc oecec een ete EE NCC eee 
Provincial and municipal 
Adjusting entry* 


Interest on the public debt 
Federal 


apie als ak cee aaa ae cae cag Pe pn ca ae Pee Tee 


ee ee reer rier errr rr errr rer reer errr rrr errr rr ere rrr reer errr err errr reer errr eer TT 


Federal 


Ried eral! ere csedecnce eae 
Provincial and municipal 
Adusting: entry ..s eee 


Deficit (-) or surplus (+) ... 
PV CCOral cise cdencrstctrcc a ensdeso aster nents can Oe ee ee 
Provincial and municipal 
Net adjusting entry 


TOPO een en en ee ee eee esener esas esses Dest Sse Se HeS ee EeEe EE ee seEeEHEEE SO OPEEOE SEs en eneseseseseseores 


FO een een e een es reese ee sees ee et ee ee Oe ee DES EEE sees ee eHEs EEE EE OSE EtOESeESOHOEEteeeeaeesesers 


TTP OO TO SOS OOF ORO e ee anes ee ee ES EEE Oe eee ese esee esse es OeE SO eE ee senssessebesesesereseseesneressseress 


1 See footnote 1, Table 14. 
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TABLE 15. Government Expenditure, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


= oe: No, 
millions of dollars 
3,271 3,996 4, 336 4, 200 4,584 4,279 1 
1,702 2,388 2,492 2,352 2,724 2,489 | 2 
Ls Doe 1, 676 1, 728 1, 756 2,040 1,800 | 3 
1,569 1,608 1,844 1,848 1,860 1,790 | 4 
1,032 1,324 1,332 1,392 1,388 1,359 | 5 
577 932 956 1,008 1,020 979 | 6 
455 364 380 384 392 380 | 7 
- 28 - 4 _ - 24 - 8 
553 588 604 568 560 580 | 9 
427 456 464 428 416 441 | 10 
126 132 140 140 144 139 | 11 
128 80 92 120 108 100 | 12 
124 76 88 116 104 96/13 
4 4 4 4 4 4|14 
259 280 176 368 648 368 | 15 
5, 243 6, 268 6, 540 6,648 7,288 6,686 | 16 
3,089 4,132 4,176 4, 272 4,912 4,373 |17 
2,154 2,108 2,368 2,376 2,400 2,313 | 18 
_ 28 - 4 - - 24 — |19 
985 364 — 68 444 272 253 | 20 
1,021 284 288 464 - 24 Zod) jok 
—- 36 144 - 256 - 96 248 — | 22 
_ - 64 - 60 76 48 — | 23 
6, 228 6, 632 6,472 7,092 7,560 6,939 | 24 
4,110 4, 416 4, 464 4, 736 4,888 4,626 | 25 
2,118 2,252 2,072 2, 280 2,648 2,313 | 26 
- - 36 - 64 16 24 — |27 
1955 
Year I | I Il 
4,461 4,884 4,644 4,760 1 
2,449 2,576 2,420 2,540 2 
1, 727 1, 780 1, 800 1, 732 3 
2,012 2,308 2,224 2,220 4 
1,634 1,768 1,752 1,708 5 
1,161 1, 256 1,272 1,212 6 
473 512 492 496 7 
= _ - 12 8 
669 660 616 660 9 
504 488 440 488 10 
165 172 176 172 11 
86 84 80 80 12 
84 76 ‘te 16 13 
2 8 8 4 14 
430 480 436 448 15 
T, 280 7,876 7,528 1,656 16 
4,628 4,876 4,640 4,764 17 
2,652 3,000 2,900 2,892 18 
Sa _ - 12 - 19 
- 131 - 356 168 308 20 
- 100 - 208 144 304 21 
- 31 - 212 - 32 52 22 
- 64 56 - 48 23 
7,149 1,520 7,696 1,964 24 
4,528 4,668 4, 784 5, 068 25 
2,621 2, 788 2,868 2,944 26 
oo 64 44 - 48 27 
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TABLE 15. Government Expenditure, by Quarters, 1950-61 — Concluded 
Seasonally Adjusted at Annual Rates 


No. 
fr millions of dollars 

1 Goods and services: Fics. os ee eee er eee 5, lee 5, 176 5,580 

uw 4 Federal 2,540 2,648 2,744 

3 Defence 1, 704 1, 800 1, 848 

4 Provincial and municipal 2,592 2,528 2, 836 

5 | Transfer payments to persons (excluding interest on the public debt) 1,748 1,776 nae te (5 

6 bSLCs1s (=) ¢:) umn ab, 0,- 85 See eA RRR 4. SEER aR 5 Ae Sy Nt cp ee od Lat 1, 208 1, 236 1, 228 

7 Provincial and municipal 564 652 524 

8 WAN FUSE Bs CLE circa cosh ced as nce Paes cares ashe EOLA a To csied aD REO STO Ma cca C eta eee RET ance — 24 - 12 24 

9 |Interest on the public debt 672 688 7104 
10 Federalyss5 See enc ere 492 504 508 
11 Provincial and municipal 180 184 196 
12 | Subsidies 152 iB i 96 
13 Federal 148 108 92 
14 Provincial 4 4 4 

Transfers to other levels of government: 

15 PVCS al ee ee re er ne ee ee Asc corsa ch oe Na ee co ER ses oe 428 528 500 
16: |'Tobal: expenditure res: 5 kei. Pee ere acter. Se eee Seer ce 8,132 8, 280 8, 656 
17 Beer al. eee ai ora ere non es oe cae ees eae 4,816 5,024 5 0%2 
18 Provincial and municipal .. 3,340 3, 268 3,560 
19 ACI us thine Binh sr orcscrs te incec tec tec seco wcsce ss sh aacpendso Meng su cnierk oueet ta maar neat a rater cea tieane aaeean nace — 24 - 12 24 
20 IDEfielt (=) OR SUTPIUS) CE). alive eaten ecccecucscatareestaee ete: GoLcrene Sec PEE MERENRE Senta oe een ae 380 568 232 
PAA ede ral fee ate ees cee eens Serene 544 616 496 
22 Provincial and municipal - 228 — 36 - 252 
23 Net adjusting tentryae.cire.. som tterce coc cee tea tngtebarinee ai swiss co daaC an sea erate ad RR SARTRE ESS 64 - 12 - 12 
24 | Total expenditure minus deficit or plus Surplus .........0....00000..cccccceccceseseseceseseteeeeeseceeeee 8,512 8, 848 8, 888 
25 11 Ramee a 2 nice ie RR RP i A Rory et RR itr i 
26 Provincial and municipal ........... 
27 Net adjusting entry = 2... caren tia unite er tere o eee eae Stee eae meee aeee 

1 | Goodstand! Services cc scecntcc recs tres gccssut eee aeortaRe ee ate ce 

2 Federal 

3 Defence 

4 Provincial and municipal 

5 | Transfer payments to persons (excluding interest on the public debt) .................... 2, 608 2,828 PAA OD 

6 ed etals 5. ke see tice eee Seem meee 8. Ok Uae Oe ot oe eee 1,792 1,796 1, 768 

u{ Provinclalsand municipal serene co tones. enetee are wate e eee eee ee 816 1,032 944 

8 Adjusting “entry smtes tn sate eee ones, Po ee oe nn eS nits eos Sine 

9 | Interest on the public debt 848 944 1,028 
10 Bed eral. lect gee ets a sears 584 672 740 
Bh Provincial and municipal 264 272 288 
POND SLOLCS oo. 2a Ae tes cck dees Patcevestered ates Gow oie ores oe ee ee 188 204 208 
13 110 (ig: RE > ae NR 2 oes 172 188 192 
14 Provincial 16 16 16 

Transfers to other levels of government: 

15 Ped era) eee ees lists Beh desert cate setecees cto RCE 768 844 940 
1G: Totaltexpendituresr ts. 0655.0 .Ge teste oi tev kvice te eS 10, 776 11, 424 11, 260 
17 Heder alr scce seer Seen eaters 6, 204 6,440 6, 376 
18 Provincial and municipal 4,572 4,984 4,884 
19 AGJUSting ‘entry pres se Eo. ,e te ea oe ni aie NR niet eo arate Pei Bac 
20) Deficits) or surplusi(ty hase eee. c,d.) ee en, a - 548 - 892 - 308 
21 Hederal ye eee pee ee, - 492 - 548 - 192 
22 Provincial and municipal .............. - 56 - 344 - 116 
23 Nettadjustinetentry ite 25 soeiiee ssc, see Pera Ginn Leann, ear mney afore Sexe 561 
24 | Total expenditure minus deficit or plus SUIPIUS |... ccccccccccccecececceccececececeeeccececce. 10, 228 10, 532 10, 952 
25 Sr 2 Rp eee i A it int aR ORR hk I 0 5 MO wt MD §, 112 5, 892 6, 184 
26 Provincial and municipal .................c00.cccccceseceeee area nGerensensonacphide'contedzaransyanadsadesetedtbechs 4,516 4, 640 4, 768 
27 Net adjusting emtey. 0c ied rrecsuk Weeene congener e aint <isie A 
—- _ 


1956 


Il | Ill 


ai IV | Year 


* See footnote 1, Table 14. 


11, 164 
6, 388 
4,776 
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TABLE 15. Government Expenditure, by Quarters, 1950-61 — Concluded 
Seasonally Adjusted at Annual Rates 


1958 


II II IV 


millions of dollars 


5,728 5,820 5,832 5,722 5,924 6, 292 6, 292 6,180| 1 

2,744 2,772 2,716 2:'728 2: 804 2) 884 2; 892 2,854| 2 

1, 736 1, 816 1,712 1, 765 1, 680 1, 648 1, 628 1,661| 3 

2) 984 3; 048 3) 116 2'.994 37 120 3) 408 3° 400 3,326| 4 

1, 868 2, 192 2, 368 2, 076 2, 468 2, 684 2,876 2,637| 5 

1, 324 1,496 1,724 1, 463 1,756 1, 896 2; 084 1,899| 6 

544 696 644 613 712 788 792 738| 7 

+ oy .< am teen ~s ou weil *S 

164 700 760 739 7152 808 800 782| 9 

540 496 520 519 528 572 548 544 | 10 

224 204 240 220 224 236 252 238 | 11 

128 120 116 116 136 160 152 146 | 12 

120 112 108 108 124 144 136 131] 13 

8 8 8 8 12 16 16 15 | 14 

496 520 540 521 608 660 760 663 | 15 

8, 984 9,352 9,616 9, 174 9, 888 10, 604 10, 880 10, 408 | 16 

5, 224 5, 396 5, 608 5, 339 5, 820 6, 156 6, 420 6,091| 17 

3, 760 3, 956 4, 008 3,835 4; 068 4, 448 4, 460 4,317| 18 

ae nt eke _ ae or ~~“ etl 8 

336 p10 - 540 100 ~ 648 - 1,076 - 1,060 - 1,007 | 20 

384 124 - 304 249 - 536 680 - "868 = "957 | 21 

- 48 - 244 - 236 - 149 zetied 9D - 250] 22 

a PY: 5 ae eS 

9,320 9,232 9,076 9,274 9, 820 9,401 | 24 

5, 608 5,520 5, 304 5, 588 5, 552 5,334 | 25 

3, 712 3, 712 3, 772 3, 686 4, 268 4, 067 | 26 

eee eee eee eee eee | eee 27 

1960 
I I Ul IV Year IV Year 

6, 492 6,544 6,804 6,892 6, 683 6, 924 7, 140 7, 284 7, 384 7,183| 1 

2728 2; 620 2,792 2,772 2;728 2; 848 2) 968 3008 3,056 2,970| 2 

1, 548 1, 500 1, 580 1, 564 1,548 1, 560 1, 636 1,592 1, 680 Ba6TT i ak 

3)764 3,924 47012 4’ 120 37955 47 076 4’ 172 4’ 276 4’ 328 4’ 213| 4 

2, 968 3, 008 3,216 3, 292 3, 121 3, 268 3,304 3, 360 3,440 3,343] 5 

1! 900 1, 892 2; 060 2; 068 1, 980 1, 984 2/024 2/000 2/048 2:014| 6 

1, 068 1, 116 1, 156 1, 224 1, 141 1, 284 1, 280 1, 360 1, 392 1,329| 7 

000 1,072 1, 120 1,079 1, 084 1, 136 1, 112 1, 172 1,126| 9 

OD +809 744 788 7156 748 800 764 820 783 | 10 

324 308 328 332 323 336 336 348 352 343] 11 

24 248 240 235 208 208 364 220 250| 12 

304 300 220 212 209 180 180 332 188 220 | 13 

24 24 28 28 26 28 28 32 32 30 | 14 
964 996 992 1,024 994 1,004 1, 176 1, 156 1, 156 
12, 332 12, 568 12, 112 12, 488 12, 964 13, 276 13, 372 
8. 598 78 400 6, 808 6, 864 6, 667 6,764 7, 148 7, 260 7” 268 
5" 180 5° 372 5,524 5.7104 5, 445 5,724 5,816 6, 016 6, 104 
a os - 936 ~ igoi6 - 648 - 968 - 996 - 800 - 308 
- 736 an - 464 - ‘400 - 251 ~ 412 - 628 - 344 - 400 
- 160 - 340 - 472 5516 - 397 - 556 - 368 - 456 - 408 
11, 480 11, 428 11, 396 11,552 11, 464 11,520 11, 968 12,476 12,564 
6, 460 6,396 6,344 6, 464 6,416 6, 352 6,520 6,916 6, 868 


5,020 5,032 5,052 5, 088 5, 048 5, 168 LD a i 
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TABLE 16, Source of National Saving, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 
1950 
No. 
millions of dollars 
f. SVPGESOnAl NEE BA MING .cacnc...os<creeeeeeette coat csatcs neste eee tad saay nea: ae oe a ca 672 440 812 724 662 
2 | Business gross saving 2,328 2, 764 3, 108 3,124 2,831 
3 Unidistributed Corporation prOpitS coeseccax.c.e-steeheateessncasuesecausttotre Mvecssetenceaseeset eet ere 480 620 992 916 foe 
4 Capital consumption allowances and miscellaneous valuation adjustments ..... 1, 808 1, 832 1, 980 2,032 Jee) 
5 AdjustmentOn grain trGnSQCtrOns, o.ccssecestar otters a iccces cee fete ANG teate ton aerenec bmn Oe aeeecs 40 312 136 176 166 
6 Winventory Valiration adjustment .-c:.cncc-cvce-nvscssssettes-rucn oes sue-cutacesescsetsnanceeseenencansameasmecnoess - 96 8S ,b2 - 488 - 600 - 374 
7 Government surplus (+). Or defici tit) 2.22.0. cscrenscecocercavsscancretscesracecssssensnseceesnensesusoceonctesd 348 336 748 908 585 
8 Residual error Otvestimate .2c-csrvesciccucoscacces<e bacauseonsteccvacuoesuectonereete eases tases crane tateoene cess 8 72 - 432 80 == 468 
9 a6 Fe Ba er i.e on nr PA ae cere soa oceans Rect eo intact 3,260 3,300 3,748 4, 236 3,636 
Year 
LA Personal Net iS avin gic. see: ssecsc. ccsesss cee sreae se acevccebertedeces-seacusuaassscoiwe nan atecets ous maeameeananonteecsners 1,312 
DP PVBUSINCSS RTOSS: SAVING § 2.5.08 acseeccss saccaccocdevce vouavsvcodesceceosedsceesforotoacres teescocereoaettnane Ter aR TtTe 3,378 
3 Updistributeducorporationspro jet S oasessccsnsctasascnayestsvasescncuestcunsemmeos tens censecoeenmemeenetvereaee 729 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 2,673 
5 AGjUSEMVENL OM BEAL ELGIES QCLIOTES aie. sxcccctee oeaere ger ecesnace estes ees aun eeeer eterna renee - 24 
6° {Inventory valuation adjushmentisrc-.c.-.c-c-secct ccteccessrsonevecceccesertseerey cecee cores oc setecesmees ect ees - 11 
7 | Government: surplus (+) Of GetlCiti(S) c.cec-veteeecescuceronndeccvssseccdecsecctevessous eas tadte sv cunnusveesoses 175 
8? Residual error Of Estimate <.2cccccccessetvevoseucoochuacesscesseevecsueepscce consesstavaveserscttouskereernarsezeteor 142 
9 TOG neces te eo occas eS oS Se SEEPS See BOS RI oe ee 4,996 
Year 
I | Rersonal:net isevin gies ccs ees. oss acaeen ss vests resbaanecssccaascsasuohtsceeaccaaoc neon ee ee 1,320 
2. usin O85: GrOS SASAVIN Goan cccce cede Mes ceeccsocsecoscesssateeterareccssaccaessst etetetenivanter cette eee 4, 793 
3 Undistributed. corporation projets ic.s0..sc.ceseseasetssteee setae) streets esse ee Tela 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 3,642 
5 Adjustment On gi GtnitranS GCLLOMS Ly, .ccsrcss tee rndeeines eerste oe eee ee ee ne ene 20 
6.) |Inventory valuatlionFadjustmentt ervcisasscscss ccs ccchetenestecsecocee cs tet ence —/238 
i 1 Govemment surplus! (4)1or defi cit (=) ccseces bec ces cence ene ee 350 
8°) |Residual-erroriof estimate: 3.2.55. co.cc. <.cele sce tect cot eocwace cc home aces tee ee eee 141 
9 TONS oh iccdecs ee tans cc shennan aucnceek scence reece arn 6,366 
Year 
1 | (Personal. netisavin Giese ich seevcca he ee ee 1,390 
2.) | BUSIN EBS! TOSS: SAVIN G5 2ccccccecccssocececsesescescs meter te eee ce TROT a ree 5, 143 
3 Undistributedscorporation: profits <..c.:.-.::- nett esc ke 989 
4 Capital consumption allowances and miscellaneous valuation adjustments ...... 4,159 
5 Adjusimention Prat trOnsactionS....0..ce tee ee er 5, 
Ge inventory valtiation adjustment: ..ccsccccsccsecec ee ee ee ee ak) 
ft )iGovermnment surplis’(+): or devicit (S))...ccsc<ccesctte et Bseencivscstoee ok fe ccccnsece — 520 
So | Residiral erroriofsestimate |. 587.0 2... ccisccscenesoS teats ncieccsn ev nscec = 43 
9 ORG yoorengcnetevedecxcsnsiesedevivcss ses seactuses Chany eee reed ee 5,840 
oe 8 bee 


* This itemisan adjustment to take account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 
See also footnote 1, Table 3. 
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TABLE 16. Source of National Saving, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


millions of dollars 


1,334 1, 764 
2, 853 3, 048 

662 648 
2, 203 2, 320 
- 12 80 
- 643 _ 

985 364 


928 1, 084 1,388 
3, 240 3,028 3,016 

604 544 676 
2, 400 2,452 2,516 

236 32 Sa aed 

248 156 20 
+163 444 272 

372 296 120 
4,720 
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DOMINION BUREAU OF STATISTICS 


TABLE 17. Disposition of National Saving, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


Business gross fixed capital format on 7c ceteece----acevaecreosnancnenaeee se nctvecesmewcenneectenste 
Wei TESIAETELG! CONSETUCELON ercs-coccscaceseteseteter- ops ine susan sie eens cee Crenepe ae teeen emer aetna 
New Tron-residential: CONStCKUCEL OM. 2. jisiscosc.crcccrssee setae once cans de dusteevecoeees es canede sunsets roams cae 


New machinery and CQut pment. racecsecsecsctessre-corassts suntaane- aeponere sane Weer shar soe oreceremrares 
Value of physicalchange intinventories 220-5 cecrte.s-cvsnp-ccoters sees ce ceneocareaes merece ee ea san 


Surplus (+) or deficit (-) on current account with non-residents 


Residtial: error Of Cstimate cic cosccecsecstcsnctcscesacdboctalesscecssonccscscombonceecenscversecees otaaeeicerstamcr seme 
a 1 ee SR SD Rep Ea elo et Saree Aa GAB iy ny ih 
Business: grossifixed! capital: formation. .:...0:-sepescaeee secs ee cee eee ote: 4,948 
New residentialiconS trevor. catecscicusscccccecp tte cneat ice soceee ee cece cee ete ete eats Le 3s2 
New non-residential (COnStPUCtrOmienc..c.c-seco-- aeseresete nosso ae ae tee 1, 632 
New machinery, Gnd CQUipmem by cic ssacc.cn-ssvs ste eae cesscssvnacsacceuscee¥eest over wassseasedistiapucer=s-tess 2,184 
Valuevof physical changesinsinventorles 2oaeccc...cesscos eswcee cerareeceereeeseceteene teeetae eet 464 
Surplus (+) or deficit (-) on current account with non-residents ............cc:ccceseeeereeees - 464 
Residual error of estimates A rrcccrescccccces ces cote erence te cst eceeSe UR RCO cen cee ae 
BAe near a man Ra ecre EDRERRET BEER CB CRECG SU cTSPEE CRISTO MOLE EOL FY LEO 


Business gross fixed capital formation 


New residential construction 


Business gross fixed capital formation 
New residential construction 


ws aa og Re Mean ReTD Te cr 4 te eee es Rotate ERE Ee 5,556 5, 764 5, 944 6, 096 


5, 840 
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TABLE 17. Disposition of National Saving, by Quarters, 1950-61 
Seasonally Adjusted at Annual Rates 


1 

2 

3 

4 

5 

6 

i 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

7, 008 6, 548 6, 564 6, 648 6, 692 6, 392 6, 260 6, 620 6, 700 6, 493 { 

1, 624 1,372 1,396 1, 380 1, 443 1, 344 1, 436 1,576 1,476 1, 458 2 

2, 624 2, 524 2,580 2,580 2,577 2,616 2,560 2,652 2, 760 2,647 | 3 

2, 760 2, 652 2, 588 2, 688 2,672 2,432 2, 264 2,392 2,464 2, 388 4 

780 484 — "92 264 359 - 332 - 212 - 316 - 92 - 238 5 

= 7 - 909 | 6 
- 1,104 - 1,396 - 832 - 1,220 = 1,138 mete OO) - 868 752 856 

| , 62) 7 
= 44 108 - 100 - 104 - 35 - 48 44 56 196 


5, 948 5,408 | 8 
5, 878 4, 852 5, 224 5, 608 ; 
6, 640 5, 744 5,540 5, 588 ; 
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TABLE 18. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


1947? 


I IV 
Noo ee ee 


meee 
OPWD FOWM=1 DM UOHWHH 


— es ee ee 
oo) D 


bh 
Oo 


WMI DD UPWHre 


wonr A hwnd 


millions of dollars 


| 
Personal expenditure on consumer goOdS and SCIVICES .........csseessecnseeneeeneeeesseeseeseees 13, 356 13, 308 13,384 13,188 
Normdurable OOS? occinccccssccestp ade cia no stece Stone suman vaseeeu states anus ecenusaniete reapeenensdesveteacaetcees 7,600 7, 588 7, 624 7,472 
Dar abl evPOOUS zo ccsaceiss cee ae ee - 1, 160 1, 108 1, 140 1, 096 
ROE ccc ee MS ont cco souk omnis se vu tatincs cen ueaemeneseioee doettaems Ks 4,536 4, 564 4,572 4,596 
Adjusting ONETY ...ccececccesesescsesssessserecceeseseneensnseseaceansesenssensssesanecessenesenescnseasacseneasenenanenees 60 48 48 24 
Government expenditure on gOOdS and SELVICES ...........eeceseccessenssececeereeteceeeenseeaaeeeeeneaes 2,996 2, 796 2,628 2,628 
Business gross fixed capital formation ...............ccccssscssccrerecceesconntacesssvererccessssesnsnnessone 3,208 3,492 3,712 3,892 
New: resid entiat'e Ons tri Clion, <ctectinstacs sux.vsvecch soft teectatcens oy suas eacttnemtsweacaccarasseaaseerr scent 768 868 864 944 
New non-residential CONSErUCEION. .....-..<<--<sss-ssancousnsosesvocecsnsessvacesacevsesonseorsohessesseusse sce 932 1, 020 1, 056 1,104 
New machinery and equipment ........sccccsscssesearsescscesenesceesseseseceassenseseseseevsenecasseseneesensnens 1,504 Tooe 1, 784 1, 836 
Adjusting CMETy ....0...-ssovsssssssrsorscsnsnersnsncccesencscnensnacaesenccarercesenssesnsscussssssneseosrsneneesssenseneaess 4 12 8 8 
Chaliee- Un In vVeERvOrles acceerccset ey se eracarcacerswecsecscerveteeclcvacassecedivsvanckesncsrsecersnnececeqeecePertanemmanee 264 924 284 492 
Non-farm business inventories istsss.c.c...scocscsrrssscsnseghensnsesnnededecr seb seecarerenezscedasveusTessseessee 436 1,092 388 660 
Farm inventories and grain in commercial CRANES cccucceeccesedscaiec ives caeneacee tee ataceeanve - 96 - 36 - 44 - 72 
AdjUStiNg CM ETY ...ccceccssecrersesececscrsnseansesenceseccnensnsnseseacecescsesarenenessvsnsoeseaeseveeeseussersneesasaeaes - 76 - 132 - 60 - 96 
Exports of goods and services 4,968 5, 008 4,868 4,804 
Deduct Imports Of ROOdS ANd SELVLCES waveccccrsveorss cecsaeced ser seccneesterieccrectnecsereedereyerearstesers = 5,420 - 4,888 —- 4,880 - 4,680 
Residual error Of CSUMAE! «osc. ssccisccccesccewssvessieesacovssaccacessssesvavscecsucusuosscavedensccecsedsccenaten swears 308 - 160 140 = 116 
AGAU SUA G. CVEL Ys. ccreceos cia opeesasee ss ceseessvezrungaqeov su coacue sas -Weuesmanestaccaenecepavecsnesameneteeen eee re teats sae 216 428 288 320 
Gross national expenditure in constant (1957) Gollars.............. ccc ccseesseceeeeeseeenees 19, 896 20, 908 20,424 20,528 
1950* 


Personal expenditure on consumer goods and services 
Womadurabl eg OOD6 22 62 c.ckc Xoo ek tees Sen Sco oe a ase ewe RO 
Durable goods...... 

DERDLCES ee 


PAF USENTED CNERY.<acerct vcoce state ce MeN Oa tite sen deecesse ss scares 
Government expenditure on goods and SELVICES .00...... eee eeeeseeeeeccecceeceecereneeeseeeeccaeceeeees 
Business. gross: fixed capital fOrmathon ccscccccccccccusecsecceccesscccecevettspsescscasccee ca sostevtreuceesees 

ING@tU Te Sidential, COMSETUCELON a <cicers < ssc ocoeas ts eer eee aatate sete ate cen cere ane 

Newizion-re sid entialy coms trie Crom: con.caeccecace-cesteaeecsesacescasecct asa sas eeeseeee caste te ence 

INGWUTMGCHINELY ONG) CQULtPIVCMb a1.an-,cveeccacacarecsvces sncavanteetsccacsersracsbtcccereccesseeessett- ceceserst ts 

Ap US Cite g GMETY sts ccuceacosdescssctlossdateacusdsstesvas cece ieaetochesdeasdatuaedstcedssbeses sosstesesteecetisentest ovteds 16 12 
Change in inventories 

Non=farm: DUSINESS IVETE LOTICS 5.5. 5ascraicecseacasnce seaose crass oases ees sane 184 104 

Farm inventories and grain in commercial chanmels ........-.sccsccssssssccerssenscceetsecesens 176 112 

Ad fasting C1thy esc. 30d sana-cctoree xaese=deonn evens sosvos ees cs Sask dee Risnopeacsoore cases vote dicueeete seers Ree 36 24 
Exports Of gO0dS and “Service Searccicccccocesestacectrepec ce conan corer a ee eee eee 4,588 4,700 
Deduct Imports of CoodS! and (SEnviCes -.cccccsscccneds<sccaaceeacascacseaestenncnerdecesteceeccnaceee tener - 4,660 - 5,000 
Residual error of estimate - 12 564 
PRCTUS TAN @ ON GE YF cerepaceie ecestaceuens sn cncuauts caked ive secsnestoeseuaueeerie sous desea ce pone eerena esto aeee eee maaan 216 156 


Gross national expenditure in constant (1957) dollars..................cccccccsesscseesseseseees 22,592 23,324 


Personal expenditure on consumer goods and services. 
None-durable goods?............ PER ye eee oe 
Durable goods. GSMs wasce cece cvestheeaesstecsansienetee oe 
DEFY E CES 4 se sisaahac dane Gas cpdasvavtennade bogacen te varie Vieatoe ces OO aC 
Adjusting entry 


Government expenditure on goods and services 


Business gross fixed capital formation 
NewsreSsidential construction: .vs.c..titscscec hove ee 
New non-residential construction 
New machinery and equipment 
Adjusting entry 


Non-farm business inventories.onccucc eee Sy 
Farm inventories and grain in commercial channels ....c..ccsscscssssssesssessssescncecsscaeseseses 312 
ALJUSULNR IVORY cceseti ge sbis:cn. sat esvasanks os cir no Mees cee 64 
PIXDOrrs Of COOGS LANG'S CIV] COR cciccove cas coccacsees sorte ae eG Sica EL 5,536 
Deduct: Imports of poodsvand services.....ac.sen ee 6, 012 
Residual error OfGstlmate <i, cecceseccsuceresscstece cess tthe streak eee ee - 384 
PiGIUB CL GOUT ye Bee ees vo case wo en sce cach ee Ee 84 
Gross national expenditure in constant (1957) dollars.............ccccccccceccccscsececscsesceecerece 27, 656 


See footnotes at end of table. 


Year 


313 
20,439 


Year 


Year 


16, 658 
8, 648 
1, 989 
6, 033 

1d 


5,251 


5,628 
1, 278 
1, 916 
2, 426 

8 


648 
396 
225 

27 


5, 702 

- 6,263 
- 156 
57 


27,525 


24,672 


- 20 
26,596 
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TABLE 18. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 
Seasonally Adjusted at Annual Rates 


millions of dollars 


13, 240 13, 047 13,040 13, 764 13,832 13, 912 13,637 | 1 

7, 316 7, 309 7, 068 7,432 7, 444 7,492 7,359 | 2 

1, 184 1; 092 1, 136 1; 360 1, 368 1, 388 1,313 | 3 

4, 740 4, 643 4, 888 4, 988 5,044 5, 052 4,993 | 4 

= 3 ~ 52 ee ae 20 ~928| 5 

2, 908 2, 839 2,836 3, 164 3, 356 3,344 3,175 | 6 

4,252 3,956 4,372 4,332 4, 332 4, 364 4,350 | 7 

1, 032 901 1, 128 1, 120 1,112 1124 1,121 | 8 

1,320 1, 248 1, 324 1; 332 1, 356 1; 392 1,351 | 9 

1, 888 1, 798 1, 904 1, 868 1; 52 1; 832 1, 864 | 10 

12 9 16 12 12 16 14 | 11 

64 96 304 = 48 252 - 292 54 | 12 

248 86 396 140 296 - 88 186 | 13 

1114 14 = 36 - 128 ai13 - 160 - 94 | 14 

~ 68 ad 456 =O - 32 = iggy argo 15 

5, 036 4,975 4,740 4,848 4,712 4,780 4,770 | 16 

- 4,568 = 44588 4, 664 ~ 4,812 ~ 4,544 - 4,304 - 4,581 | 17 

32 124 160 112 - 180 144 59 | 18 

212 242 192 136 196 124 162 | 19 

21,176 20, 821 20,980 | 21,496 21,956 22, 072 21,626 | 20 

1952! 

14, 680 14,759 15,100 15,724 15, 908 16,368 15,775 | 1 

7, 908 7, 830 7, 952 8, 184 8, 340 8, 512 8,247 | 2 

1; 292 1; 486 1; 472 1, 768 1, 784 1,972 1,749 | 3 

5, 536 5, 486 5,756 5, 812 5, 812 5; 892 5,818 | 4 

+55 srr ~" 80 ag ~ 28 - 8 ~ 30] § 

4,500 4,188 4, 936 5, 364 5,152 5,548 5,250| 6 

4, 136 4,736 4,784 5,132 5, 220 5,448 5,146 | 7 

892 }, 026 896 1,012 1, 068 1, 184 1,040 | 8 

Tan6 1, 578 1, 712 1; 856 1, 832 1; 848 1,812 | 9 

2; 180 2) 123 2) 164 2) 264 2, 316 2; 400 2; 286 | 10 

8 9 12 = 4 16 8 | 11 

- 256 932 664 160 852 472 537 | 12 

- 480 611 - 268 is 384 284 100 | 13 

132 298 684 120 392 168 341 |14 

92 23 248 40 76 20 96 | 15 

5,420 5,193 5,708 5,748 5, 664 5, 884 5,751 | 16 

- 5,212 - 5,568} -5,460| - 5,540 - 5,876 - 6,348 - 5,806 |17 

128 105 - 16 - 408 - 332 - 132 - 222 | 18 

- 28 186 160 24 152 -4 83 | 19 

23, 968 24,531 25, 876 26, 204 26, 740 27,236 26,514 | 20 

1955? 

1 

2 

3 

4 

5 

6 

1 

8 

9 

10 

ll 

~ 316 12 

13 

- 100 ? 
=. 46 

5,416 16 

17 

cel 3 18 

- 52 19 

26, 714 29,528 29,018 | 20 


26, 768 
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TABLE 18. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 — Concluded 
Seasonally Adjusted at Annual Rates 
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Personal expenditure on consumer gOOdS ANd SELVICES oa..ecscseccsscescessssesesscesesescenseess 
Non-durable goods? 


Durable goods 


ET OECE GT eo cc dencuecdcces coon stecinesedl saccoussscceavacereoteoate sutustssecte canteemectorvasesesesseeemeenoeonss 


Business gross: fixed|:capital formation c2icc.s.cecctseceve-ce:ccccavavcesasktonctceseanseseeeceescuoretracece 
New residential construction 


New machinery and equipment 
Adjusting entry 
G@hangelini INVENtOrie Sikec cccececensscereaceccctatsceseccecaseacueaeatastetcsssscecanecactceraseysccecstsssesceeaseraeene 
WNon=farm DUSIMESS MLUCTILOTUES prccerecerstrccuncsersesevaseodestscacesteseacesueerscorrenteusrsescereatcer stars 


Farm inventories and grain in commercial channels ........sscessrscssersecreseserenccsseeesees 


Adjusting entry 
Exports of goodsand SErviCes) Sis..cac. ssccececsescssnacesnssevsccsscsssesesecsssesseoscsessccnscsscatsssesetosstve 
Deduct? Imports: Of FOOGS, ANGISEL VICES. .n.cneeccascesoccctnicsssotescecencttente eecemeccansoseeeneceteeeees 
Residualerror Of estimate cr cctessstceteecconsctecececaseronscestescsnceocscccensttouerstestecsccatcectesteeascersas 


AGTUSTING (ONURY) ceecccrcsesvesessecstentocteetatcteretcace susacecaccamtanvecsnnacacatecmorstretcadestasasesucsccuseteeren sees 


Gross national expenditure in constant (1957) dollars ...............ccccssssessssssccesceeseeeneees 


Personal expenditure on consumer goods and services 
Non-durable goods? 


Sane eee e een eeeeeeneeeeeesererasaseeeeeeneees 


errr err errr rr iret rr tr etre tre tr rrr t rrr ir 


Durable goods 


rere eer errr rr rere r err irrr rrr rer trier t ir errr rere rr iter terre rite 


Services? 


Pe eer errr errr errr er rrr rr irier rrr errr retrrr itr rr terri 


Adjusting entry 


Government expenditure on goods and services 


Business gross fixed capital formation 
New residential construction 


PePee Cree er eee i sere er err etre ir eerie itr t rr rrrtrer irri rer t iris 


New noneresidential construction 


New machinery and equipment 


SONOS OO eee ee eee eee ee ee EE ee eee eee He EE DEE OEE ESOS ESTES ESSE ES ES ESE eS EE EEE eEeSeeees 


Adjusting entry 


TASER ESO SESE OEE EE OSES EE Ee eS OE ee ES EEE EE EE EEE ROES EGE EH OEE EEE TEESE SEES EE EEEEOEEOESESESESSEES SEER SESEESEH SEES 


Exports of goods and services 


AAA eee seen eee n eee eeeneeeensasesseaseses AA OT RR Oe REO eee een e en esaeeeaseaeneensensneseenee 


Deduct: Imports of goods and services 


HORN e Re Oe OER e eee eeeeee eee ee ee eaeee eee eee ESE HEHE Eases eessaseeeesenesee es 


AAT EE AREER ERO e ee Tee eee EEE SHEE EEE E EE OE OEE NESE EE EOE EEESEEESEEEEEESE SHEE ESSE SEES EE SEEeeeEE® 


Residual error of estimate 
3 


Adjusting entry 


Gross national expenditure in constant (1957) dollars 


SPOS OOOO eer ereeee eee rer ee ee Ones eee eee EEE es ee ESOS OSES ONES ESOS SEES ESOT ESOS OEOSS SEEDS SEES ODES ESEeseesesenesesee® 


AAR Ree eee enna eee eee eeneeeeeeeeeseaseeeeeeees 


32, 936 


millions of dollars 


19, 464 19, 636 19, 703 19, 478 
9,940 10, 092 10, 120 9, 996 
2,624 2, 576 2, 496 2, 531 
6, 900 6, 968 7,092 6,951 
5, 472 5, 824 5, 824 5, 664 
7,008 T, 232 7, 300 7,014 
1, 624 1, 552 1, 456 1, 567 
2, 632 2092, 2, 904 2, 666 
2, 752 2, 888 2,940 PTAs) | 

836 696 1, 416 1, 086 

676 500 964 812 

160 196 452 274 

6, 396 6, 332 6, 368 6, 333 

=~ 7,908 - 7,940 - 8,140 = 7,921 
ae - 104 - 304 - 146 


31, 264 31, 676 32, 172 31, 508 


1959 
In IV Year 

21, 480 21,756 21, 840 21, 630 
10, 920 11, 100 11, 180 11, 028 
2, 640 2, 592 2, 544 2,592 
7, 920 8, 064 8, 116 8, 010 
6,356 6, 040 6, 104 6,171 
6, 608 6, 668 6,575 6, 562 
1, 624 1, 584 1, 592 1, 633 
2, 512 2, 476 2, 492 2, 473 
2, 472 2, 608 2, 492 2, 456 
196 492 204 324 
228 520 324 403 
- 32 — 28 - 120 - 79 
6, 640 6,596 6,952 6,610 
- 7,976 = 8, 228 - 8, 260 - 8, 058 
4 12 128 42 


33, 308 33, 336 33, 544 33, 281 


? For explanation of adjusting entries, see note on page 100. 
2 See footnote 1, Table 4. 
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TABLE 18. Gross National Expenditure in Constant (1957) Dollars, by Quarters, 1947-61 — Concluded 


Seasonally Adjusted at Annual Rates 


19, 852 20, 004 20, 192 

10, 236 10, 356 10, 472 

2, 432 2, 412 2, 452 

7, 184 7, 236 7, 268 

5,604 5,772 5, 776 

7, 608 7,408 7, 268 

1, 364 1, 368 1, 408 

3, 088 3, 128 3, 128 

3, 156 2,912 2, 732 

696 312 224 

744 292 384 

- 48 20 - 160 

6, 404 6, 260 6, 540 

- 8,144 - 7,944 - 7,792 

24 16 - 84 

32,044 31, 828 32, 124 
1960 


20, 240 
10,544 
2, 424 
hey PREGA 


5, 736 


7, 056 
1, 496 
3, 068 
2,492 


- 308 
- 200 
- 108 


6,360 
= Tole 
= 72 


millions of dollars 


20, 072 
10, 402 
2, 430 
7, 240 


5,722 


7,335 
1, 409 
3, 103 
2, 823 


20, 472 


21, 856 
11, 156 
2, 544 
8, 156 


6,148 


6, 564 
1, 500 
2,448 
2, 616 


22,572 
11, 412 
2, 784 
8, 376 


6, 416 


6, 176 
1, 256 
2,412 
2, 508 


33, 907 


33,332 


20, 448 
10,512 
2, 412 
7, 524 


6,172 


6, 872 
1, 732 
2, 836 
2, 304 


ooe 


- 280 
- 168 
=< ht2 


eee 


6, 480 
— 7,216 
- 252 


32, 224 


20, 836 
10, 660 
Zola 
7, 664 


eee 


6, 232 


6, 780 
1, 752 
2, 756 
2, 272 


— 12 


32, 496 


1961 


23, 068 
LI 92 
2, 744 
8, 532 


6,720 


6, 108 
1, 440 
2,476 
2, 192 


- 340 
112 
— 452 


7, 564 
- 8,080 


32, 628 


23, 116 
11, 616 
2, 908 
8, 592 


6,712 


6, 168 
1, 344 
2, 564 
2, 260 


22,859 
11, 669 
2,675 
8, 515 


eee 


6, 608 


5, 990 
1, 329 
2, 460 
2, 201 
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TABLE 19. Implicit Price Indexes — Seasonally Adjusted Gross National Expenditure,’ 1947-61 
1957 = 100 


See footnote at end of table. 


Personal expenditure on consumer goods and services 
Non-durable goods -sesssssssssssssesssessssseesescnenssenenenecssensscsesesssnsnsnensnsncssnsssasucsenenenensnenscaresaes 
Durable goods -sesesecseseorssssssnererssncsesenectesssesseensccscsessereneseensassaceneacsnenecenensenenensneneneanenses 
SEPT COS, circ k stecncessncccedeetmeeteaesouastregobateer nett seakasounceteroneteesiaetaventroecerstecscuseressaa6a0 


Government expenditure on goods aNd SeFVICES ...........ccsscesscesseeecceeccesencenacceseseneeseneees 


Business gross fixed capital formation 
New TESid Ential. CONSITUCELOM -cecssaccvsacsersecsesessvncassocesessasenscusacuteseuenensessceosdeassvacas=*avnncees 
New non-residential Construction .......cssssssescsccecscsssssonsccccnscsesscccssescoccssasenscecsscesenensee 
New machinery and equipment -o.-..s-sseserersscseresceserersrenscsnsncsseseosssrsssessenenseensssenssesecaeees 


Exports of goods And SeELViCeS ............ssersscesseoesscsescecseseeseceseorecssccencssenscssascsenesseresonssoes 


Imports of GOOdS ANd SEFVICES ...............sscssecsccessccerccccersccsecsccesecssenscccconarneccesecessensccec ones 


Gross national expenditure ..............-.c.cssseccccccssssccccccssccscscesanscssesacssssncrseeeesesessrecscssesenns 


Personal expenditure on consumer goods and services 
Nondurable P00 S)esec:case-thsnecrstonetserieccersuesterestroservocesestaccesseeteteccedtsataevasvanetu seen eseaeitsaaaisr 
DRIES aa aTe ec bebecpa rch cHSE A SPELL COPEL DCO GLP FOCEE COD CORURCOSO STC ACOSO HaROCLES ESC EASECH or Eotoeboc 
SOF UEC OS: cecsucacdencaccsscs dsedctsuccneterstidastecsss dogs Wotan nsabesacesedastst coess ecisat ert ysderueserecsecenesttetameeser 


Government expenditure on goods and SePrviCes. ............:cssssssseccessosseseressccceccesecececseeeees 


Business*gross fixed capital! formation (cc.-c.sesccccstverecssestoseusececccecccsceceesnccecccusencevaacantces 
Neetu esid ential CONSEFUCE LON ness cassccoccussacsucc cosscusscssnasearanssisneseseesasasucceieasesesdooesesenentes 
New non-resid ential. COMStrU tion <cccsocusccssccasescosoantossdacsrsnedsconsustvatvens cducsscoanseeseeereaiae® 


New machinery and Cquipment <.ccs<.ssessaceocsuevaccvesacssecesadesacsstaasastassuscacsadescacquasvastescaneacr 


Exports of goods and services 


See eek a nee eeneeeeeoe er enesseee esses cs e¥Oe sO EE DeOO OH OE DOEOH EEE De OS OTOH OSES ESeH OHHH OE 


Imports of goods and services 


Fee Penne een Heese e ee wens ee eee ee euae nace eTes HH oaes see ese eanasasesassseneeanasuraeseenes 


Gross national expenditure” 2c:.25o5cccccccsccsesocccssese arecacsance au tacecesees tanscuenvesencsccoreorecesceemerenee 


Personal expenditure on consumer goods and services 
Non-durable goods 


PPP ee er rrr rire irrt irr irerrr reer rier reer errr rere rrr er Try 


Durable goods 


ete eer errr errr rr iri rrerr terre rere rer rr Terror rrr rer 


Services 


SARE e eee ee ee eee eee ee eeneeere seas esesseEaHe anc HE OH OEH SEED DOSES ESOS ODEEHE ONES EE OSES OSES SEES OUOEODSEESEO ES EEEeOeees 


OOOO coer ee naee seen ee seesenenesoneseassenresarsesesseces 


Business gross fixed capital formation 


New residential construction 


PROC Re Hea ee eee eens ee eeH eee eeeeee Oe eee eeenneeseeeaseeseeerenseeeeneeseee 
PPP ee errr reer rier er rr errr rr er errr errr errr 
THO e NOC Oe Oe ee eee ene ese eeneaee ee eeee sees eeHe eens eee se eseseeeeseseseseseneeenees 


SASHA EERO aeRO ee ease ee eeee eee e eee ease eeseeeseeeeseeeseeseesescnsessesrersseeeseses 


TPE AE ORO E ARS ERED eT ee EE eEee eee eeeeeee ETE eEHESt Ee HO ESEe esses sees eseeeeseeeseoeses 


PAPA e Oe eee neous eeeseeeeeee eee eesens ee anea sees eseeeeesesennsastesseeees 


TPA EN Oe eee eee e onan sees see aeeeeeen senna eee sneeeesesanenanearaesesseses 
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TABLE 19. Implicit Price Indexes — Seasonally Adjusted Gross National Expenditure,’ 1947-61 
1957 = 100 


1948 1949 


Year 
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TABLE 19. Implicit Prices Indexes — Seasonally Adjusted Gross National Expenditure,’ 1947-61 — Concluded 


1957 = 100 
1956 
1 | Personal expenditure on consumer goods and SEFViCES ........ccceeccceesseeseeseeeenteeeseeeeene 95.5 96.0 97.0 98.1 96.7 
2 Non-durablesgo ods) 2. strech cers. cxrre sso So setae cane arsyas cases earacne aete eon ats sete came noo 96.4 96. 7 O7ea2. 98.6 97. 4 
3 Ditrable: Zod S vars cncrcc siesta esteem teers cctnestors tae anne teensy ae tes cnne re eens eee CB oe 95.3 95.2 98.6 96. 1 
4 SEPUL CES ie ale eee Ld I IR IEEE ARO ORE 94, 3 95.4 ; 96.5 O73 95.9 
5 | Government expenditure on gOOdS and SEPLVICES. .............:sseesesseccccecesescccececcssceeesetesecees 92.7 94.6 95.8 Ont Sel! 
64. Business’ gross fixed capital: formation: « .s..cccc6c-.c.c-s-csespasneceueusesevscsevcocdecguewectacerescssnacses 95.0 96.0 96.8 98.3 96.6 
7 New residential sc On StruceiOms) csccccccicses stoic endo ose eee ice dann eT TET oe eee 96. 1 97. 3 97.9 98. 4 97. 4 
8 New non-residential construction 950 96.7 O73. 98.5 Oak 
9 New machin eryaan Que Quip ie 10 tree stcsce rates toenc cere cetente teree tar eeerecn tenramsseerteeeate eee CEE Ui 94.6 95.7 98. 1 95. 6 
10: | Exports: of @oodS and ‘SCrviCes: <cyc.... ce. ceeecdccnceceussoctsccsshencendesdoasctvecss dentvecvs rsssucesconesveseet 99.0 100.9 101.0 101.1 100.5 
it |Amports of goodstand: Services: ikecnsccccsscacesaer sacs cose acon tnenenme nce oe ce eee neni seyacoieeeetrenen 97.2 97.3 97.6 97.5 97.4 
12. | Gross national expenditure: -.:..;....<.cése.scc0--cecesecocsseee-ssctesteeccresscececssspnesntescesensustsvepnenaenten 95.4 96.6 97.4 98.8 97.1 
1 | Personal expenditure on consumer goods and services 
2 Nonqdurable: 2000S. iiccccdivcsssscosseseicscssscaveneusacinesssbsanssinsaeaossedseceseiarsssecevssstiasusenesecesoacsstss 
3 Durable GOOG S, scctiseatenccrss car wast annndess  Wensee canteens eonciesteceys states eee sccseemtoamarsreten cot eameewaer 
4 SOPU TOES Resi c ode iis ore Reece SL eae soa Sa COS ae ROTA Fe C0aT ore Ed MOT RR eek 
5 | Government expenditure on goods and SELViCES ..........cc..ccccccsesecceecseeceeseeececsecceceeeenseces 
Gel susinessrgross fixed capitalutormation cesses cers eeesrcene toc oeeeenec eect ore eer nee 
7 New residential construction 
8 INewrnon=6Std EnteGlCcOnstiuctlojiers reteset rsets ane ee ee 
9 New machinery and equipment (2s. -c:-tec. ety oaec sesso or east eee eee te 
10) ‘Exports Of sg00dSand ‘SOL viCeS! cre: cccccccccscdbeedeete scocs -ceesccsrarctaneeens tose ease seee enc scsi 
Aaiimports: of good SrandeEserviCes: cescccccccsecenessssseocsraccccar eons tease ee Re Sen Ee nee 
£2 :/'Gross national expenditure 2 oceile cc cccccsscscesccoscc esses ceec cote ee 


ae 1 These implicit indexes are currently weighted price indexes. They reflect not only pure price changes, but also changing expenditure patterns 
within and between major groups. Quarter to quarter comparisons based on the seasonally adjusted data are less subject to the problem of shifting 
weights than are similar comparisons based on data unadjusted for seasonality, and therefore may be used as indicators of price change. 
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TABLE 19. Implicit Prices Indexes — Seasonally Adjusted Gross National Expenditure, 1947-61 — Concluded 
1957 = 100 
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PART II 


CONCEPTS, SOURCES AND METHODS 


SECTION 1 


REVIEW OF SOURCES AND METHODS, AND SUMMARY OF 
CONCEPTUAL FRAMEWORK 


This section provides a general review of the 
statistical sources upon which the quarterly National 
Accounts estimates are based, together with a des- 
cription of the procedures used in making the re- 
quired estimates. It is designed to give the users 
of the data a general view of the content of the 


various aggregates and background for appraising 
the reliability of the statistical results. The section 
is introduced by a note on concepts and definitions, 
and a discussion of problems peculiar to estimates 
of Gross National Product and Expenditure and 
supporting sector accounts, 


CONCEPTS AND DEFINITIONS 


Except for the time interval involved, the ob- 
jectives of both the quarterly and annual estimates 
of Gross National Product and Expenditure are 
identical—that is to measure the value of goods 
and services produced by Canadian residents in a 
given period (a quarter or year) and to portray the 
interrelated structure of transactions generated by 
productive activity. The objectives of both the 
quarterly and annual estimates of personal income 
and expenditure are to measure all current receipts 
of income, in cash or in kind, by persons (including 
individuals, private non-commercial institutions 
and pension funds), and to show the disposition 
of this income by major categories. Thus, the broad 
conceptual framework which underlies the quarterly 
estimates is the same as that upon which the annual 
estimates are based. This conceptual system is 
described in Part II of National Accounts, Income 
and Expenditure, 1926-1956, and is not further 
elaborated here. However, for convenience, a brief 
description of the main aggregates is given below. 


Gross National Product 


An overall measure of economic achievement 
is provided by the Gross National Product. This 
aggregate measures the value of goods and services 
produced by Canadian residents in a given period 
by adding together all costs arising in production. 
For the economy as a whole, these costs consist 
first of factor costs, that is to say, the earnings 
of the factors of production employed: wages and 
salaries, corporation profits before taxes, rent, 
interest and miscellaneous investment income, 
accrued net income of farm operators from farm pro- 
duction, and net income of non-farm unincorporated 
business. The sum of these factor costs plus the 
inventory valuation adjustment is termed national 
income. To arrive at the total which measures 
production at market prices it is necessary to add 
elements of market prices which do not represent 


incomes of factors of production, that is, capital 
consumption allowances and miscellaneous valua- 
tion adjustments, and indirect taxes less subsidies. 
The total thus obtained is called the Gross National 
Product. 


Gross National Expenditure 


The market value of goods and services pro- 
duced by Canadian residents in a given period can 
also be measured by adding together all final sales 
made during the period, adjusted for changes in 
inventories and imports; for what is produced must 
be disposed of, either by sales or by addition to 
inventories. The aggregate arrived at in this manner 
is called Gross National Expenditure. It is made up 
of four main components: sales to consumers 
(personal expenditure on consumer goods and 
services); sales to governments (government expendi- 
ture on goods and services); sales to business on 
capital account (business gross fixed capital 
formation in new construction, machinery and 
equipment, and the value of physical change in 
inventories); and sales to non-residents (exports 
of goods and services). Since the total of sales 
thus enumerated includes the value of imported 
goods and services and since it is desired to 
measure production of Canadian residents only, 
imports of goods and services are deducted from 
the grand total of sales. 


Personal Income 


Personal income is a measure of all current re- 
ceipts of income, in cash or in kind, of persons 
(including individuals, private non-commercial insti- 
tutions and private pension funds), It differs from 
National Income in that it excludes all earnings not 
paid out to persons, such as undistributed corpora- 
tion profits and profits of government business enter- 
prises, and includes receipts which have not been 
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earned in the course of current production, that is, 
transfer payments. The whole of net income of unin- 
corporated business is included? since it is not 
statistically possible to separate withdrawals for 
personal use from earnings retained in the business. 


Personal Expenditure 


The other side of the personal income and 
expenditure account shows the disposition of per- 
sonal income by three main categories: personal 
direct taxes, (i.e. personal income taxes, succes- 
sion duties, and miscellaneous licenses and fees), 
personal purchases of goods and services; and per- 
sonal net saving. The latter category is estimated 
residually, and includes, in addition to cash savings, 
purchases of bonds, the savings portion of life 
insurance premiums, repayment of debt including 
residential mortgages, and net new investment in 
plant, equipment and inventories by individual 
enterprisers including farmers. 


Government Revenue and Expenditure 


The tables on government revenue and expendi- 
ture bring together, under uniform headings, the 
activities of all governments in Canada on a 
quarterly basis. They are designed to include only 
those transactions which have relevance for the 
National Accounts and consequently the surpluses 
or deficits shown here differ from those shown in 
the conventional budgetary accounting statements 
issued by the various public authorities. For 
example, government expenditures are defined to 
exclude certain transactions such as those relating 
to reserves, write-offs, amortizations, and other 
similar items as well as the purchase of land and 
existing capital assets. On the other hand, they 
include the transactions of extra-budgetary funds, 
such as unemployment insurance, old age security, 
workmen’s compensation, and government pension 
funds. Government loans and investments, and 
debt retirement are excluded, 


On the revenue side, corporation taxes have 
been adjusted to an accrual basis, and investment 
income earned on extra-budgetary accounts is 
included with total revenue. For a fuller description 
of the government sector as defined for National 
Accounts purposes, see pages 126 to 129 of the 
reference document, National Accounts, Income 
and Expenditure, 1926-1956. 


At the Federal level, the quarterly data are 
almost as reliable as the annual estimates published 
in the annual National Accounts reports, since the 


figures are based primarily on official records of 
the Comptroller of the Treasury and on accounting 
statements of a number of other government agencies. 
At the provincial level, the main sources of data 
for current years are the quarterly returns submitted 
by nine of the provinces to DBS and are of a fairly 
high order of accuracy. 


The quality of the municipal quarterly data is 
less satisfactory. The annual data are fairly 
accurate as they are obtained from published 
reports of the various provincial Departments of 
Municipal Affairs, and from a highly reliable survey 
of municipal governments for current years where 
provincial annual reports are not yet available. 
The major portion of municipal revenues is derived 
from real property taxes, and this figure is distri- 
buted in equal amounts to each quarter. Municipal 
expenditures on goods and services are allocated 
primarily on the quarterly distribution of provincial 
government expenditure on goods and services. 
Since the quarterly data at the municipal level are 
considerably weaker than for the other two levels 
of government, the municipal figures are not shown 
separately, but are combined in a total for both 
provincial and municipal governments. 


National Saving — Source and Disposition 


The total saving of Canadians is shown in 
this account. It is made up of personal net Saving, 
government saving as reflected by the government 
surplus or deficit, and business gross saving in 
the form of undistributed corporation profits, capital 
consumption allowances and the accrued earnings 
of farmers arising out of the operation of the 
Canadian Wheat Board. An inventory valuation 
adjustment is made to eliminate unrealized gains 
or losses resulting from price changes from goods 
held in stocks. The national saving estimates 
contain an element of non-resident saving in the 
undistributed profits of corporations accruing to 
non-residents. Conceptually this should be removed 
but for statistical reasons no adjustments have 
been made. 


The disposition of national saving is reflected 
in the outlays on residential and non-residential 
construction, machinery and equipment and in- 
ventories. The surplus or deficit on current account 
with non-residents reflects,in the case of a surplus, 
that a portion of saving by Canadians has been made 
available for use in other countries, whereas a 
deficit indicates that non-resident saving has made 
a net contribution to the resources available to 
Canadians. 


PROBLEMS RELATING TO THE CONCEPT OF QUARTERLY ESTIMATES 


Although the concepts and definitions which 
underlie the annual estimates are theoretically con- 
sistent with the requirements of the quarterly esti- 


* Except for the allowance which is made for the 
adjustment on grain transactions (see p. 86). 


mates, a number of special problems of application 
arise when an attempt is made to convert this con- 
ceptual system to a quarterly basis. It will be 
appropriate at this point to comment briefly on 
some of these problems. 


NATION AL ACCOUNTS 


(a) The Accrual Principle 


Quarterly estimates of Gross National Product 
and Expenditure aim primarily at measuring the value 
of production in specific quarters. As indicated 
above, this can be achieved in two ways—by 
summing the costs involved in production, on the 
one hand (G.N.P.), and by tracing the disposition of 
production through sales adjusted for imports and 
changes in inventories, on the other hand (G.N.E.). 
To arrive at Gross National Product, it is theoreti- 
cally desirable to include expenses on an accrual 
basis in order to relate factor and other costs to 
the quarter in which the economic activity occurred. 
For example, bond interest which is normally paid 
only once or twice a year, accrues continuously 
throughout the year, and is, therefore, chargeable 
to the production of all four quarters, 


In practice, however, the factor and other costs 
included in Gross National Product are drawn from 
a variety of different sources which are, in many 
cases, independent of each other in an accounting 
sense. For example, quarterly corporation profits 
(and in some cases, net incomes of unincorporated 
businesses) reflect prevailing practices in industry 
with respect to the treatment of business expenses 
(mainly accrual), while the bulk of wages and sala- 
ries, and indirect taxes, are reported to the Bureau 
on a cash basis. It will therefore be seen that there 
is necessarily a mixture of both cash and accrual 
elements in the quarterly estimates of Gross National 
Product. In general, the principle of computing ex- 
penses on an accrual basis has been adhered to 
wherever the data permit it to be done. Even within 
these limits, however, consistency with other series 
has had to be an over-riding consideration. 


From the foregoing it will be clear that failure 
to apply the accrual principle uniformly throughout 
the estimates of Gross National Product stems main- 
ly from the manner in which data are reported to the 
Dominion Bureau of Statistics. However, compari- 
bility in the estimates from quarter to quarter need 
not be affected, even though a degree of unbalance 
between the Gross National Product and Gross 
National Expenditure may exist within each quarter, 
because individual series are not mutually consist- 
ent in an accounting sense. This unbalance is 
reflected, together with other errors and omissions, 
in the item called ‘‘residual error of estimate’’. It 
will be noted that the latter is small relative to the 
magnitude of the aggregates included in the tables. 


To some extent the probiem of the ‘‘accrual’’ 
versus the ‘‘cash’’ basis of calculation applies to 
annual estimates as well. However, since the year 
rather than the quarter is regarded as the standard 
unit of time for production and accounting purposes, 
cash payments and accrued expenses coincide to a 
very large extent over the full year. 


In contrast to the Gross National Product which 
is linked to the accrual principle through the 
‘‘measurement of production’’ approach, personal 
income is defined in terms of ‘‘receipts’’ of income. 
Thus, in general, the quarterly components of per- 
sonal income are shown on a “‘receipts’’ basis 
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except in the case of certain elements of interest 
and net rental income of persons where the statis- 
tical information permits only an accrual method of 
calculation. In the case of net income of unincor- 
porated business, itis not possible to separate with- 
drawals for personal use from earnings retained in 
the business. This latter problem is not unique to 
the quarterly estimates, however, but also occurs 
in the annual calculations. 


(b) Quarterly Farm Inventories? 


The measurement of farm inventories (and thus 
of net income of farm operators from farm production) 
on a quarterly basis presents a difficult theoretical 
problem which is closely related to the accrual prin- 
ciple discussed above. Farm production has marked 
seasonal characteristics associated particularly 
with plant growth, and in such cases it is difficult 
to assess the production represented by growing in- 
ventories not yet in market form. Thus, the harvest- 
ing of a grain crop in the fall of the year represents 
the culmination of the productive activity of pre- 
vious periods, and in a theoretical sense the value 
of this production might be ‘‘accrued’’ throughout 
the ploughing, seeding and growing periods. As a 
practical matter, however, it is impossible to as- 
sess the value of growing inventories in this way; 
such a procedure would entail a forecast of the farm 
price value of the harvested crop, thus implying a 
knowledge of future climatic conditions and prices 
which cannot be foreseen, 


In the case of ‘‘goods in process’’ in manufac- 
turing, we can obtain a reliable measure of produc- 
tion by evaluating ‘‘inputs’’; thus in the broadest 
sense, non-farm inventories of ‘‘goods in process’’ 
appearing in Gross National Expenditure are evalu- 
ated at cost, being matched on the Gross National 
Product side of the accounts by factor shares and 
other costs. Theoretically, it would be desirable to 
carry over this procedure to the treatment of agricul- 
tural inventories. A considerable part of agricultural 
activity takes place in the first half of the year, and 
it should be the objective to measure the value of 
‘‘inputs’’, or factor shares and other costs generated 
in these periods. This approach does not imply any 
attempt to place a value on crops growing in the 
field, but is simply a recognition of the fact that 
unless inventories are measured on an ‘‘input’’ 
basis, Gross National Product is understated in the 
first half of the year by the amount of factor and 
other costs chargeable to the production of this 
period, and overstated in the third (harvest) quarter 
by an equivalent amount. Thus, to take account of 
grain inventories only in the third (harvest) quarter 
could conceivably result in farm net income showing 
losses in the early part of the year, with net income 
in the third quarter greater than for the year as a 
whole. On the other hand, the ‘‘input’’ method would 
eliminate such losses in the early part of the year, 
and reduce the amount of net income in the third 
quarter by whatever expenses are incurred in the 
early part of the year. 


2 For method or estimation, see page 86. 
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At the present time, statistics are not available 
which will permit the quarterly allocation of farm 
expenses to grain inventories on an ‘‘input’’ basis, 
and as a consequence grain inventories have to 
be counted as production only when they reach 
marketable form, that is, after harvesting. Conse- 
quently, the level of Gross National Product in the 
first half of the year does not vary according to the 
intensity of crop-production activity; the value of 
production generated by such activity is offset by 
the expenses charged against gross farm income, 
there being no counter-balancing increase in grain 
inventories. In the third quarter, however, accrued 
net farm income (and thus Gross National Product) 
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is overstated to the extent that the expenses in- 
curred earlier in the year are not charged against 
the harvested crop at this particular point of time. 
The method of estimating changes in grain and live- 
stock inventories are described on page 87. 


The concentration of crop production in the 
third quarter of the year presents a special problem 
of seasonal adjustment which cannot be adequately 
handled by standard techniques, The treatment ac- 
corded this item is the seasonally adjusted data is 
described on page 98, under section 2, ‘‘Seasonally 
Adjusted National Accounts Data’’, 


METHODS 


GROSS NATIONAL PRODUCT 


The following outline of sources and methods 
gives a brief summary of the content of each com- 
ponent and describes the procedures employed in 
making the required estimates. The section is de- 
signed to permit users of the data to appraise in a 
general way the reliability of the statistical results, 


Wages, Salaries, and Supplementary Labour Income 


The estimates of wages, salaries, and supple- 
mentary labour income are prepared by the Labour 
Division of the Dominion Bureau of Statistics. These 
estimates are designed to include all compensation 
to Canadian wage earners and salaried employees, 
including income in kind such as board and lodg- 
ing.* They do not include the earnings of self- 
employed individuals or partners, the income of 
independent professionals, the net income of farm- 
ers, or payments to members of the armed services, 
Wages and salaries are estimated on a ‘‘gross’”’ 
basis —that is, they are reckoned before tax deduc- 
tions, contributions of employees to unemployment 
insurance, pension and other social security 
schemes, Retroactive wage increases are included 
in the quarter in which they are paid, 


Supplementary labour income consists of other 
expenditures by employers on labour account that 
can be regarded as payment for employees’ services. 
Included here are employers’ contributions to pen- 
sion and employee welfare funds, the unemployment 
insurance fund, and workmen’s compensation funds.‘ 


Monthly estimates are prepared for each industry 
in each province. The general method is to distrib- 
ute the estimated annual totals on the basis of 
related monthly indicators. In a recent year, for 


* It may be noted that income in kind consumed by 
farm proprietors is included with accrued net income of 
farm operators from farm production, while food and 
clothing supplied to the armed forces is included with 
military pay and allowances. 

* That portion of employers’ contributions to work- 
men’s compensation funds which is estimated to be for 
medical aid and hospitalization is not regarded as a form 
of employee income and is therefore excluded. 


which no independent total is yet available, the 
preliminary estimates are obtained by using the 
monthly indicators to project from the monthly data 
of the last year for which such a total is available. 
Quarterly estimates are obtained by summing the 
three relevant monthly estimates. 


The greater part of the monthly income esti- 
mates is based on projections using monthly payroll 
indexes. For industries in which there is no monthly 
payroll coverage, as in agriculture and some of the 
service groups, Special indexes are constructed from 
directly related information. In a few cases esti- 
mates are based on indirect evidence, but these are 
quantitatively unimportant in the aggregate, 


(a) Industries Covered by Payroll Indexes 


Payroll indexes, calculated from reports of 
establishments normally employing fifteen or more 
persons, are used to estimate for the following in- 
dustries: manufacturing; forestry; construction; 
mining; public utilities; transportation, communi- 
cation and storage; trade; personal service, recrea- 
tion service, and business’' service; finance, 
insurance, and real estate. Federal and provincial 
government payments are estimated on the basis of 
indexes which are constructed from the monthly 
returns of wages and salaries as received by the 
Public Finance and Transportation Division of the 
Dominion Bureau of Statistics. 


(b) Industries Estimated on the Basis of Related 
Data 


Wages and salaries in agriculture are estimated 
by means of an index obtained by multiplying num- 
bers of paid workers (from the DBS Labour Force 
Survey) by a farm wage-rate index.® Monthly wage 
and salary figures for community service and for 
municipal government are derived by employing 


* This index is based on a survey made only three 
times each year. Inter-survey period indexes are derived 
by interpolation or extrapolation. 
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indexes obtained by multiplying numbers of paid 
workers in each industry by average weekly earnings 
in finance, insurance, and real estate. Similar tech- 
niques are employed to estimate the value of income 
in kind received by employees of hospitals and 
religious institutions. 


(c) Estimates Based on Indirect Evidence 


Total wages and salaries paid in the fishing 
industry are estimated using an index of the monthly 
value of fish caught and landed, 


In hunting and trapping, the annual figure is 
arbitrarily divided into six equal parts covering the 
six coldest months of the year, 


(d) Supplementary Labour Income 


Employers’ contributions to pension and welfare 
funds on behalf of employees are estimated on the 
basis of trends observed in the annual estimates of 
these items, It should be noted that pensions paid 
by employers who had no funds set aside for that 
purpose and to which einployees do not contribute 
are also included as supplementary labour income. 


Employers’ contributions to unemployment 
insurance and to workmen’s compensation funds 
are estimated on the basis of the trend of total 
wages and salaries, excluding agriculture and per- 
sonal service. 


Military Pay and Allowances 


Payments to members of the armed forces in 
Canada and overseas are treated as compensation 
. 1-2 services rendered, Under this heading are in- 

cluded military pay of rank and trades pay, marriage, 
separation, and subsistence allowances, clothing 
allowances, and the rehabilitation and civilian 
clothing grants payable to members of the Special 
Forces on discharge. War service gratuities and all 
post discharge re-establishment benefits are ex- 
cluded as transfer payments. The estimated value 
of food and clothing issues ‘‘in kind’’ is included, 


Cash pay and allowances to the armed forces 
are available on a monthly basis from the Depart- 
ment of National Defence. 


Income in kind is calculated on the basis of 
quarterly statements of strengths of the three armed 
services, and estimated man-day costs for food and 
clothing. 


Corporation Profits Before Taxes 


Corporation profits are measured before the 
deduction of corporation income and other direct 
taxes. Since the estimate is required on a national 
basis, it includes the earnings of Canadian factors 


only, and dividends and profits remitted to non- 
residents are deducted. Undistributed profits relating 
to assets owned by non-residents should also be 
deducted, but because of statistical difficulties 
this has not been done. Since the National Income 
includes only earnings from the production of new 
goods and services, capital gains and losses are 
excluded, 


The general procedure followed in estimating 
quarterly corporation profits before taxes is similar 
to that employed for the annual National Accounts 
estimates. 


The concept ‘‘profits before taxes’’ used in the 
National Accounts differs somewhat from the one 
employed by the Department of National Revenue for 
taxation purposes. Adjustments are made to the cal- 
endar year figures published by the Department of 
National Revenue in order to bring them into line 
with the definitions required for the National Ac- 
counts. Depletion charges, which are deductible for 
income tax purposes, are added back, since dis- 
coveries of natural resources are not counted as 
part of capital formation; the exhaustion of natural 
resources therefore is not regarded as a charge 
against the national income. Another adjustment 
is for provincial mining and logging taxes which 
are allowed as an expense for income tax purposes, 
but are added back to profits in the National Ac- 
counts. Similarly, banks calculate profits for taxa- 
tion purposes after transfers to reserves, These 
transfers are added back to the national income 
since they are not a charge against production, and 
a deduction is then made for estimated bad debt 
losses. Charitable contributions made by corpora- 
tions are added back on the grounds that they are 
not a cost of production, but a distribution of earn- 
ings. Corporate losses are also deducted in order to 
bring the figures to a profits less losses basis. It 
should be noted that under income tax regulations, 
taxable profits, calculated before payment of divi- 
dends, do not include dividends received from 
Canadian corporations. No special adjustment need 
therefore be made to eliminate Canadian inter- 
corporate dividends. Non-taxable foreign dividends 
received by corporations are added to profits. The 
profits of co-operatives are included in the National 
Accounts in corporation profits. 


From 1950 on, the basic annual data have been 
distributed according to movement of profits pub- 
lished in Corporation Profits (Business Finance 
Division, DBS) containing the results of a quarterly 
sample survey of corporations. Dividends and 
profits remitted to non-residents quarterly are 
supplied by the Balance of Payments Section of DBS. 


Prior to 1950, the average quarterly pattern for 
the years 1950-1956 was employed to distribute 
annual profits by quarters. 


Quarterly corporation profits from the above 
publication form the basis of current quarterly 
estimates. 
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Rent, Interest, and Miscellaneous Investment Income 


This component of national income includes 
interest, net rental income and miscellaneous in- 
vestment income of persons, government investment 
income, and withholding taxes on investment income 
such as interest, dividends, rents and royalties 
paid to non-residents. All these components are 
measured before deduction of direct taxes, and 
include the earnings of Canadian factors only. 
All interest on the public debt and a part of interest 
on the consumer debt are treated as transfer pay- 
ments and are therefore excluded. 


(a) Interest, Net Rents and Miscellaneous Investment 
Income of Persons 


This component is made up of the following 
items: 


(i) Canadian bond, mortgage, and deposit inter- 
est received by or accruing to persons; 


(ii) Net rents received by or accruing to persons; 


(iii) Interest and dividends received by persons 
from non-residents; 


(iv) Miscellaneous investment income, 


(i) Canadian bond, mortgage and deposit interest 


The annual estimate of bond interest received 
by persons is distributed by quarters on the total of 
interest on government direct debt, CNR guaranteed 
and non-guaranteed debt, funded corporate debt, 
less the total interest paid to non-residents. The 
interest on the federal debt quarterly is obtained 
from the Comptroller of the Treasury. Quarterly data 
on provincial interest payments are available since 
1951; for previous years, the pattern of interest pay- 
ments prevailing in 1951 was employed. Quarterly 
estimates of corporate debt outstanding (to which 
a rate of interest is applied), Canadian National 
Railway guaranteed and non-guaranteed debt interest 
and corporate funded debt interest are all provided 
by the Bank of Canada. Quarterly interest paid to 
non-residents is estimated by the Balance of 
Payments Section of DBS. 


The figure of mortgage interest accruing to 
persons (including interest on agreements of sale) 
is derived by straight line interpolations between 
the annual totals. Currently, the annual interest is 
forecast and the quarterly estimates are obtained by 
interpolation. Deposit interest received by persons 
from the chartered banks is obtained from the Bank 
of Canada. Imputed bank interest to individuals is 
estimated according to the number of cheques 
cashed as compiled by the Business Finance 
Division, DBS. Other deposit interest received is 
moved on a Straight line, 


(ii) Net rents received by persons 


For convenience in making the estimates, the 
rental field is divided into three main parts: 


(a) Residential non-farm rents — 
(i) Net rents paid by tenants, 
(ii) Net rents imputed on owner-occupied 
dwellings, 


(b) Non-residential non-farm rents, and 
(c) Residential and non-residential farm rents, 


Of these three major classes, the first is the most 
important in size and is also the one for which sta- 
tistical coverage is most satisfactory. 


Broadly speaking, the method used for each 
class is similar; total gross rents are first esti- 
mated and total expenses subtracted. Net rents paid 
to other than persons are then deducted leaving net 
rents received by individuals. The sum of net rents 
received by persons for the above three groups gives 
the required total. 


Residential non-farm rents. —Gross residential 
non-farm contract rent paid by tenants is estimated 
by multiplying the number of tenant-occupied dwel- 
lings by the figure of average rent per dwelling. 
From this gross figure of contract rent, the cost of 
facilities provided by the landlord such as heat, 
water, electricity, amortization of stoves, refrigera- 
tors, etc., is deducted to arrive at gross space rent 
paid by tenants. Gross space rent imputed on owner- 
occupied dwellings is derived by multiplying the 
number of owner-occupied dwellings by an average 
imputed space rent per dwelling. Space expenses 
which include repair and maintenance, municipal 
residential property taxes, depreciation, fire insur- 
ance, mortgage interest and real estate commissions 
on transfers of existing dwellings, are then deducted 
from the total of gross paid and imputed space rent 
leaving paid and imputed net rent paid by individuals 
as a remainder. Net rent paid to other than persons 
is deducted and an estimated rental for garages is 
added. This leaves the portion of paid and imputed 
net rent which is received by individuals. 


Quarterly figures of the number of non-farm 
tenant and owner occupied dwellings are interpolated 
between the annual benchmarks on the basis of 
dwellings completed. Currently the figures are 
brought forward on the basis of dwelling completions 
obtained from New Residential Construction pub- 
lished by the Special Surveys Division of the DBS. 
The average rent paid by tenants is obtained 
monthly from the Prices Division of DBS. 


Landlords’ heating costs are projected on the 
figures of residential fuel consumption. The other 
facility expenses are interpolated between the 
annual benchmarks, Currently, quarterly figures are 
estimated on the basis of the past trend. 


Imputed space rent on owner-occupied dwellings 
is calculated by multiplying the average space rent 
paid by tenants by a ratio of the number of rooms in 
owner-occupied to tenant-occupied dwellings. Average 
space rent paid by tenants was obtained by deducting 
the cost of facilities provided by the landlord from 
the contract rent paid by the tenant. 
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The estimates of repair and maintenance, depre- 
ciation, and mortgage interest are based on data 
obtained from C.M.E.C. Taxes are an equal quarterly 
allocation of the annual figure. 


From 1947 to 1954 the estimates of fire insur- 
ance and real estate commissions on the transfer 
of existing dwellings are interpolations between 
annual benchmarks. Net rents paid by individuals 
to corporations, government, C.M.H.C. and abroad 
are related to the pattern of net rents paid. From 
1955 on, annual ratios of net to gross rents received 
by persons are interpolated and applied to the gross 
Space rent paid and imputed to estimate quarterly 
net rental income of persons. Garage rent, not 
implicitly included in house rent, is estimated by 
multiplying the number of garages by an estimated 
average garage rent. 


Non-residential, non-farm rents® received by 
persons are estimated quarterly by straight line 
interpolation. 


Residential and non-residential farm rents are 
estimated for the quarter by a straight line projection 
between annual benchmarks, 


(iii) Interest and dividends received by persons 
from non-residents 


Quarterly estimates of interest and dividends 
received by persons from non-residents are supplied 
by the Balance of Payments Section of the Bureau. 


(iv) Miscellaneous investment income 


In addition to investment income received by 
life insurance on behalf of Canadian policy-holders, 
this component includes several categories of in- 
come. These are: investment income of fraternal 
and mutual benefit societies, which like life insur- 
ance companies, are treated as individuals; interest 
on federal government annuities and private indus- 
trial pension funds, royalties and the profits of 
mutual non-life insurance companies. 


The investment income of life insurance com- 
panies, fraternal and mutual benefit societies, and 
industrial pension funds is divided into two parts — 
interest received from government bonds, and other. 
The government debt interest received is projected 
by quarters on the total payments of government 
direct debt interest paid. 


Investment income arising from other sources 
is interpolated as a straight line. 


Investment income on federal government an- 
nuities account is distributed according to the 
interest paid on the federal debt. 


Other income is simply the annual estimate 
divided by four. 


® Only rents paid are included here. Imputed rents 
of owner-occupied premises used by business are im- 
plicitly included in the estimates of profits and net 
income. 
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(b) Government Investment Income 


_This item includes profits of government 
business enterprises, and interest on government 
loans and advances, and on public funds. 


Profits of government business enterprises 
consist of profits, net of losses, of those government 
agencies which conduct their activities on an es- 
sentially commercial basis, setting a price for their 
services which is calculated to cover costs. In- 
cluded here are profits of the Canadian National 
Railways, provincial liquor control boards, and pro- 
vincial and municipal public utilities such as hydro- 
electric systems, telephone systems, street railways, 
and so on. The federal Post Office Department is 
included here, its gross expenditures being offset 
against its gross revenues to arrive at an estimate 
of profits.” Net imputed rent on government buildings 
is also included here, 


At the federal level, current quarterly data on 
the profits (or losses) of the majority of the federal 
government business enterprises, such as the Post 
Office, Canadian National Railways, St. Lawrence 
Seaway Authority, Polymer Corporation Limited, 
Eldorado Mining and Refining, are now available. 
Where quarterly information could not be obtained 
the figures are based on the previous year’s annual 
and allocated equally to the four quarters of the 
current year. These are adjusted retrospectively 
when firm annual figures became available from the 
published annual reports of the enterprises. 


At the provincial level, quarterly profits of 
liquor commissions are available for some prov- 
inces, while for others annual data are distributed 
on the basis of quarterly provincial sales of liquor, 
wine and beer. Profits of hydro-electric commissions 
are allocated in accordance with average consump- 
tion of electric power. Profits of provincial tele- 
phone and railway companies and other miscella- 
neous enterprises are allocated equally among the 
four quarters of the year. Current period estimates 
are based on the distribution of a forecast annual 
figure, based on budget estimates and other data, 


At the municipal level, all profits of public 
utilities are distributed by straight line interpolation 
between annual figures. For current quarters, this 
procedure involves a forecast of the current annual 
figure. 


Interest on government loans, advances and 
investments includes interest on loans to government 
agencies such as The Canadian National Railways 
and various public utilities, and to foreign and 
domestic governments. At the federal level the 
interest on foreign loans is available quarterly; the 
remaining data are estimated annually from the 
latest federal public accounts and distributed evenly 
over the four quarters of the current year. Pro- 
vincially, quarterly estimates of interest earned on 


7 This treatment is approximate only since no 
allowance has been made for depreciation on postal 
property. 
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loans to various government agencies and utilities 
are available from the financial returns supplied 
quarterly by the various provinces, At the municipal 
level, an annual estimate is made by applying an 
annual average interest rate supplied by the Bank 
of Canada, to a figure of public utility and guaranteed 
debt of the municipalities; the quarterly figures are 
derived by straight line interpolution between annual 
data, involving a forecast annual for the current 
period, 


Interest on government—held public funds 
includes interest on government pension and super- 
annueation funds, social insurance, sinking funds, 
the unemployment insurance fund, and provincial 
workmen’s compensation funds, The Unemployment 
Insurance Commission supplies the quarterly 
figures of interest received on their investments, 
but the interest receipts of the other funds are 
distributed quarterly according to the movement of 
gross debt interest. Again, for current quarters, 
this procedure involves a forecast of the annual 
total for the current year. 


(c) Adjustments 


The estimates of corporation profits, bond 
interest and miscellaneous investment income des- 
cribed thus far include interest on the public debt 
and the ‘‘transfer’’ portion of interest on consumer 
debt. These transfers must be excluded from the 
National Income. Further, the estimates of dividends 
and interest paid to non-residents, which have been 
explicitly excluded from these totals, include a 
portion retained by the federal government in the 
form of ‘‘withholding taxes’’; as these withholding 
taxes are retained in Canada it is therefore neces- 
sary to add them back, 


Interest on the public debt. The federal content 
of this item, on a ‘‘due date’’ basis is obtained 
quarterly from the Comptroller of the Treasury. 
At the provincial level quarterly data of interest 
payments are also available since 1951, while for 
previous years, the pattern of interest payments 
prevailing in 1951 was employed. The municipal 
content is distributed on the basis of studies of 
bond and Treasury bills outstanding. Again for 
current quarters, a forecast of the annualis involved. 


Interest on consumer debt is calculated by 
applying a rate of interest to the estimated volume 
of consumer credit outstanding at the end of each 
quarter. These data are obtained from the Statistical 
Summary published by the Bank of Canada, 


Withholding tax collections on interest, divi- 
dends, etc., paid to non-residents are available 
quarterly from the Comptroller of the Treasury. 


Accrued Net Income of Farm Operators from Farm 
Production 


Accrued net income of farm operators from farm 
production and net income of non-farm unincorporated 
business are accounted for separately in national 
income, since they represent a mixture of labour and 
investment income which cannot be separated on 
anything but an arbitrary basis, 


The quarterly estimates of accrued net income 
of farm operators from farm production are computed 
in the same way as the annual estimates, that is, 
by constructing a synthetic operating account for 
the agriculture industry. The procedure is sum- 
marized briefly below: farm cash income from the 
sale of farm products is available on a quarterly 
basis from the Agriculture Division of DBS. Quarterly 
estimates are made of the value, at farm prices, 
of land and forest products grown and consumed 
on farms, and these, together with imputed gross 
rents on owner-occupied farm dwellings constitute 
the value of income in kind received by farmers, 
The value of the physical change in inventories 
of grain and livestock held on farms is computed 
at prevailing quarterly prices. The sum of all these 
items constitutes gross farm income. 


Farm operating expenses are deducted from 
this figure. These include taxes on real estate, 
gross rents on farm land, labour costs, interest 
on farm debt, feed and seed, binder twine, repairs 
and depreciation, operating costs of farm machinery, 
fertilizer, and so on. The resultant figure, after 
deduction of these expenses, corresponds closely 
to the annual concept of ‘‘net income of farm opera- 
tors from farming operations’’ as published by the 
Agriculture Division of DBS. 


For National Accounts purposes, certain ad- 
justments are made to this figure. Imputed rents 
on owner-occupied farm dwellings and profits of 
agricultural enterprises organized as corporations 
are deducted, since these are included in investment 
income. An adjustment on grain transactions is 
then made in two parts, The first part is an estimate 
of the undistributed earnings of the Canadian 
Wheat Board,® and the second allows for the fact 
that the earnings of the Canadian Wheat Board are 
calculated on the basis of change in the book 
values of inventories, whereas the value of physical 
change is required for the National Accounts. The 
resulting figure reflects the earnings of farm operators 
from current production, which is the appropriate 
aggregate for inclusion in the Gross National 
Product, 


®* Data obtained from weekly reports on Canadian 
Grain Statistics. 
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To obtain the quarterly distribution of the 
above items, a number of special procedures have 
had to be adopted. Farm cash income is available 
quarterly from the Agriculture Division of DBS, 
Estimates are made for each of the items of income 
in kind consumed on farms, and these are then 
summed to obtain a total quarterly figure; when 
necessary, the four quarters are adjusted to bring 
them into line with the final annual estimate. 
Specifically, the value of dairy products consumed 
on farms in each quarter is calculated from monthly 
price and quantity data supplied by the Agriculture 
Division of DBS. Estimates of the quantity and 
value of poultry consumed on farms are also supplied 
by the Agriculture Division. Consumption of hens 
and chickens is allocated throughout the year, while 
other types of poultry consumed are assigned arbi- 
trarily to the fourth quarter. The value of eggs 
consumed on farms is published monthly by the 
Agriculture Division. Estimates of the value of 
cattle, calves, sheep, lambs and hogs killed and 
eaten on farms are computed from number and price 
data. Numbers are available for each six-month 
period from the semi-annual livestock surveys of 
the Agriculture Division, and these are arbitrarily 
allocated to the periods in which farm slaughterings 
normally occur, that is, to the first and fourth 
quarters; for current periods a forecast is made 
until the livestock survey is available, Current 
prices per head of livestock are obtained by 
projecting the average price per head according to 
the 1941 Census, on an index of prices per hundred- 
weight. 


The annual estimate of fruits and vegetables 
consumed in kind is distributed quarterly according 
to production patterns for each area worked out by 
the Agriculture Division. For current periods, this 
method involves a forecast of the annual figure. The 
value of forest products consumed on the farm is 
assigned to the months of October to April, 
inclusive. 


Quarterly changes in farm inventories are cal- 
culated as follows: the Agriculture Division of 
DBS prepares estimates of stocks of grain held 
on farms at the end of each quarterly period. The 
quarterly quantum change is then valued at the 
average farm price prevailing during the quarter. 
Similarly, estimates of the number of head of 
livestock on farms, by type and age group, are 
prepared quarterly by the Agriculture Division. 
The quarterly quantum changes in the case of 
livestock are valued at farm prices prevailing at 
the end of each quarter. 


Quarterly farm operating expenses are obtained 
by allocation of the annual estimate. The method of 
allocation differs for most of the expense items. 
Taxes on real estate and gross rents on farm lands 
are distributed equally to the four quarters of the 
year. Farm labour costs are estimated monthly by 
the Labour Division of the Bureau. Interest on farm 
debt is computed by straight line interpolation 
between annual benchmarks. The bulk of feed and 


seed expense is allocated to the first and fourth 
quarters of the year, since grain fed to livestock 
is heaviest during the winter period, 


Machinery repair is allocated equally to the 
first three quarters of the year, while building repair 
is determined by straight line interpolation between 
annual estimates. Depreciation is also determined 
by straight line interpolation. The bulk of tractor 
fuel expense is allocated to the second and third 
quarters, Expenses on truck tires, tubes, licence 
fees, petrol, oil, lubricants, repairs and insurance 
are allocated on a pattern of expenditures obtained 
from the Agriculture Division, DBS. Estimates of 
fertilizer are allocated evenly between the second 
and third quarters of the year. 


Net Income of Non-Farm Unincorporated Business 


Net income of non-farm unincorporated business 
consists of the earnings of working proprietors from 
their own business. 


(a) Net Professional Income 


This group includes independent professional 
practitioners such as doctors, dentists, accountants, 
lawyers and engineers. In general, there is little 
quarterly data available on professional incomes. 
Quarterly net incomes are therefore apportioned on 
the basis of a straight line trend between annual 
benchmarks; current quarterly figures are derived 
on the basis of a forecast of the annual. 


(b) Other Unincorporated Non-Farm Income 


The non-farm group of other unincorporated 
business covers a heterogeneous range of indus- 
tries. Again, little systematic information on quar- 
terly net income is available for this group. Various 
methods of estimation are employed to construct 
the net income series for these industries, including 
the synthetic operating account, the ratio of net 
to gross income, and allocation or projection on 
the base of indexes. In the latter case, the relation- 
ship of the index in the net income series for which 
it is employed as an indicator is sometimes quite 
tenuous, resting on assumptions of an uncertain 
nature, 


In forestry, quarterly estimates of net income 
are derived by distributing annual figures on the 
basis of the change in the number of working pro- 
prietors; current quarterly figures are obtained by 
projections of these estimates. 


In fishing, estimates are obtained by the syn- 
thetic operating account method. Gross revenue is 
taken as the value of fish caught and landed as 
compiled monthly by the Fisheries Section of DBS. 
From this figure are deducted the various expense 
items, Quarterly estimates of depreciation are de- 
rived by straight line interpolation between annual 
benchmarks. For the current period, this involves 
forecasting the annual figure, Other expenses such 
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as wages and salaries, fuel and repair costs are 
moved according to the pattern of the value of fish 
caught and landed. 


In hunting and trapping, the annual estimate is 
distributed evenly over the fall and winter months. 
For the current period this involves a forecast of 
the annual, 


In manufacturing, the annual estimates are dis- 
tributed or projected on an index which reflects 
changes in wholesale prices of selected manufac- 
turing commodities and changes in the number of 
working proprietors. In construction, net income of 
working proprietors is allocated and projected on 
the change in the volume of new residential con- 
struction. 


Net income of unincorporated retail stores is 
estimated by applying profit-sales ratios to quarterly 
sales of unincorporated retail stores. Since 1950, 
the ratios are based on the quarterly corporation 
profits survey. For prior years, the annual net in- 
come figures are allocated according to the quarter- 
ly pattern established for 1950-1952. Quarterly net 
income in wholesale trade is obtained by distributing 
the annual estimate evenly over the four quarters; 
currently this involves a forecast of the annual. 


In finance, insurance and real estate, annual net 
income of stock and bond dealers is moved according 
to the value of shares traded on the Toronto stock 
exchange. Net income in insurance is derived by 
straight-line interpolation between annual estimates. 
Net income in other financial groups is distributed 
according to the movement of net income in the 
above two groups. 


The various service industries constitute an 
important segment of the unincorporated business 
field, but information respecting quarterly move- 
ments of net income for this group is fragmentary. 
The methods of estimation are therefore based on 
assumptions of uncertain validity. 


In laundry and dry-cleaning, barbering, etc., 
the estimates are linked to the movement of con- 
sumer expenditures on similar services, 


Net income in undertaking is based on a 
composite index combining the number of deaths 
with the consumer price index, 


Net income in hotels and tourist camps is based 
on an index of employment in hotels. In restaurant 
service, an index of total restaurant sales is used. 
Net income from boarding and lodging is derived by 
straight-line interpolation between annual estimates. 
Miscellaneous business and personal service is ad- 
justed according to the movement of total business 
and personal service above, 


Indirect Taxes Less Subsidies 


Indirect taxes represent a part of the market 
price of goods and services which is not received 
by factors of production. They are, therefore, not 
included in National Income, but must be added 
to factor costs to arrive at total costs entering into 
market prices. 


Subsidies represent amounts contributed by gov- 
ernment toward current cost of production. For this 
reason they must be deducted from factor costs to 
arrive at Gross National Product at market prices. 


(a) Indirect Taxes 


Federal indirect taxes consist of: (1) customs 
import duties; (2) excise duties and taxes; (3) the 
business share of privileges, licences and permits 
where no direct service by the government is in- 
volved; (4) the levy against farmers under the Prairie 
Farm Assistance Act. With the exception of the 
latter item, all these data are available monthly 
on a collections basis from statements prepared 
in the office of the Comptroller of the Treasury. 
The quarterly figure is the sum of the three relevant 
monthly figures. The Prairie Farm Assistance Act 
levy is obtained quarterly from the Board of Grain 
Commissioners, 


Provincial indirect taxes on a quarterly basis 
are obtained since 1951 from almost all the prov- 
inces. For the non-reporting provinces, an annual 
forecast is made and distributed on related indica- 
tors as described below or on the quarterly pattern 
of indirect taxes in a contiguous province. 


For the years 1947 to 1950, the provincial quar- 
terly estimates, for the most part, are derived by 
allocating the annual figure according to the move- 
ment of related indicators. Gasoline taxes are dis- 
tributed in accordance with quarterly sales of 
taxable gasoline in the years 1947-50, as reported 
to the Public Finance and Transportation Division 
(DBS). Retail sales taxes are distributed according 
to the quarterly value of taxable retail sales (after 
adjustment for tax exempt sales) in the province 
in which the tax is levied (data from Retail Trade — 
DBS). Tobacco taxes are divided according to 
quarterly releases of tobacco, as reported to the 
Industry and Merchandising Division, DBS. Real and 
personal property taxes are allocated equally to the 
four quarters of the year since they are considered 
to accrue on a day-to-day basis. All other taxes, 
including the business share of motor vehicle 
licences and permits, the amusement tax, taxes on 
corporations other than on profits, and miscellaneous 
taxes, licences, permits and public domain revenues, 
are allocated according to the 1951 pattern of tax 
collections. 
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Municipal indirect taxes consist mainly of real 
property taxes on owner-occupied and rented prop- 
erty. Again, these taxes are allocated evenly 
throughout the year. Municipal retail sales taxes 
are allocated according to the quarterly value of 
taxable retail sales in the provinces where they 
are levied. All other municipal taxes are allocated 
since 1951 according to the pattern of the corre- 
sponding provincial taxes, For current quarterly 
periods, these procedures involve a forecast of 
the annual, 


(b) Subsidies 


Direct subsidy payments by the federal govern- 
ment are obtained on monthly basis from expenditure 
statements prepared in the office of the Comptroller 
of the Treasury; the quarterly figure is derived as 
the sum of the three relevant months, 


Trading losses on operations of government 
commodity agencies, also classified as subsidies 
in the National Accounts, are available only on an 
annual basis, and the quarterly estimates are 
derived by allocating the annual figures equally 
to the four quarters of the year. For the current 
quarterly period this procedure involves a forecast 
of the annual. 


Provincial subsidies are obtained from the 
reporting provinces since 1951. Prior to 1951, pro- 
vincial subsidies were allocated on the basis of 
the pattern prevailing in 1951. 


There are no subsidies paid at the municipal 
level. 


Capital Consumption Allowances and Miscellaneous 
Valuation Adjustments 


To arrive at Gross National Product at market 
prices, allowances for current consumption of capi- 
tal and similar non-cash charges deducted to arrive 
at the profit, net rent, and net income components 
of the national income must be added back. Current 
accounting allowances are used as a basis for the 
estimates, although these may vary widely from 
true economic capital consumption, It is convenient, 
however, to regard ‘‘capital consumption allowances 
and miscellaneous valuation adjustments’’ as the 
sum of true capital consumption and various ‘‘valua- 
tion adjustments’’, even though the former are not 
at present completely separable. 


Valuation adjustments arise from differences 
in the concepts of income as reflected in business 
accounting records and the corresponding concepts 
relevant for the National Accounts. In some cases, 
outlays essentially capital in nature are charged 
by business to current expenses. Capital outlays 
of this nature are included in the estimates of 
business gross fixed capital formation in Gross 
National Expenditure; they must therefore be in- 
cluded as a component of Gross National Product 
to preserve the balance of the accounts. Conversely, 
certain non-tangible outlays capitalized by business 
are deducted under this general heading. 


The claim portion of insurance against fire and 
other damage to business property (including all 
residential property), is regarded as analogous to 
depreciation in that it is included in market prices 
but does not represent income of any factor of pro- 
duction. It is a cost in the maintenance of the 
national capital and is therefore included under 
this heading. An estimate is also included for the 
claim portion of business insurance against financial 
loss, e.g. fidelity insurance, 


Bad debt allowances (less recoveries) are in- 
cluded here since they are deducted in computing 
net income and profits but do not represent income 
of any factor of production, 


Other items included under this general heading 
are business scrap and salvage allowances and net 
business sales of used motor vehicles, 


In general, methods by which quarterly esti- 
mates of depreciation are derived may be grouped 
into four main classes. The most important of these 
relies on the Corporation Profits publication, issued 
by the Business Finance Division of DBS, and 
beginning with the year 1950 this is used for dis- 
tribution or projection of the main components of 
depreciation for incorporated private companies, 
government business enterprises (based on the util- 
ities group of private corporations) and unincorpo- 
rated retail trade. For the years 1947 to 1949, the 
average pattern of depreciation obtained from Cor- 
poration Profits was used to distribute the annual 
data quarterly. 


The second group of estimates are obtained 
by using synthetic operating accounts. The estimates 
of depreciation in agriculture and in fisheries are 
derived in this manner from the preparation of net 
income of unincorporated business, Depreciation 
estimated in the calculation of residential rents 
is used for the housing depreciation. 


A third class of estimates is based on the 
allocation or projection of the depreciation figures 
according to the movement of related indicators. 
Thus capital outlays charged to current expenses, 
and scrap and salvage allowances, are distributed 
on the movement of quarterly capital formation in 
new machinery and equipment. Net bad debt write- 
offs and the claim portion of business and residen- 
tial insurance are moved on the trend of corporate 
depreciation. Mining development expenditure write- 
offs are moved according to depreciation in mining. 
Trade-in allowances on the sale of used cars are 
based on the sale of new and used cars. 


The fourth estimate is one for which no quar- 
terly information is available. The method employed 
here is one of interpolation through annual averages 
and the current figure is obtained by extension. 
This includes estimates of depreciation in unincor- 
porated business (other than industries explicity 
mentioned), real estate commissions on the transfer 
of non-residential buildings, amortization of landlord 
facilities, commissions on the purchase and sale 
of stocks and bonds, and other adjustments. 
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GROSS NATIONAL EXPENDITURE AT MARKET PRICES 


Personal Expenditure on Consumer Goods 
and Services 


This component comprises personal expenditure 
of Canadian residents, including implied expenditure 
out of income in kind, on consumer goods and serv- 
ices. All types of consumer durable goods are 
included, with the exception of house purchases, 
which are regarded as capital goods, and are shown 
with the estimate of business gross fixed capital 
formation. The rental value of owner-occupied 
houses is included, as are the operating costs of 
private non-commercial institutions and life in- 
surance companies (see page 123, National 
Accounts, Income and Expenditure, 1926-1956). 
The estimate includes expenditures of Canadian 
residents temporarily abroad, (e.g. tourists, members 
of the armed forces), but excludes expenditures of 
foreign residents temporarily in Canada, All expendi- 
tures that are regarded as business costs are 
excluded, 


The estimates are calculated under three broad 
categories: commodities, services, and net expendi- 
tures abroad. 


(a) Personal Expenditure on Commodities 


This estimate consists of purchases of com- 
modities by persons, and implied expenditure out of 
income in kind. The general method of estimating 
quarterly purchases of commodities is to adjust the 
quarterly figure of total retail sales to exclude the 
value of non-personal purchases of commodities at 
retail, and to eliminate sales of second hand mer- 
chandise not assignable to the production of the 
current quarter. Receipts from repairs and services 
are also subtracted from the total, since they are 
included with personal expenditure on services. 
Commodities purchased by individuals through non- 
retail outlets are added, as well as certain pro- 
vincial and local taxes which are not included in 
the total retail sales figure. The method of esti- 
mating each of the above component series on a 
quarterly basis is described in the following sec- 
tions. In general, the procedure followed is to allo- 
cate annual figures on the basis of monthly retail 
sales or other data obtained from the various 
Divisions of DBS; these data are also used to 
carry forward the quarterly series into current years 
for which annual information has not yet become 
available. 


(i) Total retail sales 


Quarterly estimates of total retail sales are 
based on the monthly retail sales figures from the 
Industry and Merchandising Division, 


(ii) Non-personal purchases at retail 


Non-personal purchases at retail, which are 
deducted from the estimate of total retail sales, are 
estimated quarterly by groups. The retail sales 


figures relevant to the group are used as the inter- 
polating or extrapolating series for estimates of 
wholesale sales of automotive dealers, building 
material, hardware, plumbing and heating equip- 
ment; business purchases of new and used motor 
vehicles, gasoline, oil and grease, automobile 
parts and accessories, alcoholic beverages, work 
clothing; wholesale sales by retail establishments; 
tractors and farm implements and parts; and hay, 
straw and feed. The value of meals and beverages 
charged to business and government expense ac- 
counts is projected according to the movement of 
labour income in manufacturing, wholesale and retail 
trade and government. 


(iii) Sales of second-hand merchandise 


Since Gross National Expenditure measures 
only sales of currently produced goods and serv- 
ices, it is necessary, in computing personal expend- 
iture on consumer goods and services, to exclude 
the transfer value of sales of Second-hand merchan- 
dise from total retail sales; only the mark-up 
value of such merchandise is properly included in 
the figures. 


Sales of used automobiles by motor vehicle 
dealers and used car dealers are estimated on the 
basis of monthly data from the Industry and Merchan- 
dising Division. From this figure it is necessary to 
subtract the value of trade-in allowances on new 
and used automobiles and/or the cost of dealer pur- 
chases. Estimates of trade-in allowances by motor 
vehicle dealers are based on monthly data from the 
Industry and Merchandising Division and a constant 
mark-up is assumed in the case of sales by used 
car dealers. 


The estimates of trade-in allowances on other 
used merchandise are projected on the trend of fur- 
niture store sales. 


(iv) Receipts from repairs and services 


Since the estimates in this section refer wholly 
to commodities, repair and service receipts are 
deducted from the total of retail sales and included 
in personal expenditure on services below. The 
repair and service receipts by garages are projected 
on the trend of garage and filling station sales, All 
other repair and service receipts are projected on 
the trend of total retail sales less restaurants, 


(v) Commodities non-retail 


outlets 


purchased _ through 


A significant volume of retail sales to indivi- 
duals occurs through outlets not ordinarily classified 
as retail stores, and these must be added to the 
retail sales figures. Included here are retail sales 
by manufacturing bakeries and dairies (house to 
house deliveries), The former is projected on a com- 
bined index of employment, average hours worked 
and the price of bread and other bakery products; 
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and the latter on a combined index of fluid milk 
sales and milk prices. Sale of beer through factory 
outlets is projected on the trend of retail beer sales, 


Direct consumer sales by farmers are also added 
insofar as estimates can be made. Direct sales of 
fuel wood to consumers by farmers is moved accord- 
ing to farm cash income from the sale of forest prod- 
ucts. Sale of farm produce by means of house-to- 
house delivery and markets is projected by a 
combined index of consumer prices and urban 
population. 


Consumer purchases of fuel oil and kerosene 
from bulk tank stations are projected on the basis 
of manufacturers’ sales (from the Industry and 
Merchandising Division) and the price of fuel oil, 
Expenditure on electric power is estimated in 
accordance with a composite index of net generation 
by utilities and the price of electric power; and 
expenditure for household gas in accordance with 
domestic sales to households, 


Consumer purchases in railway dining and 
buffet cars are projected according to the movement 
of total passenger operating revenues of all Cana- 
dian railways obtained from the Public Finance and 
Transportation Division. Purchases of alcoholic 
beverages are related to monthly sales of alcoholic 
beverages (collected by the Industry and Merchan- 
dising Division), Purchases of meals and merchan- 
dise through hotels and cafeterias and canteens on 
business premises are distributed in accordance 
with the movement of retail sales of restaurants, 
obtained from the Industry and Merchandising Divi- 
sion. Retail sales by manufacturers, wholesalers, 
service establishments and miscellaneous outlets 
are projected on the basis of related retail sales 
data furnished by the Industry and Merchandising 
Division, 


The service portion of meals and alcoholic 
beverages served for on-premise consumption must 
be deducted from retail sales and added to services 
since the estimates in this section refer wholly to 
commodities. The service portion on meals is 
assumed to be 25% of the retail price, while for 
alcoholic beverages available data are extrapolated 
on the basis of sales of spirits, beer and wines to 
licensees obtained from the Industry and Merchan- 
dising Division. 


(vi) Provincial and local taxes 


In general, retail sales estimates include 
federal sales and excise taxes, but do not include 
certain types of local and provincial sales taxes. 
These must, therefore, be added to bring the esti- 
mates of retail sales to persons to a market price 
valuation. Data are obtained in connection with the 
quarterly estimates of indirect taxes. 


(vii) Income in kind, goods 


An imputation is made to personal expenditure 
for the value of goods consumed out of income in 
kind. In each case the figures included in expendi- 


ture are based on the quarterly estimates used for 
the income side. The estimate of food and fuel 
consumed on farms is a part of the calculation of 
net farm income prepared by the Agriculture Divi- 
Sion. Food received and consumed by non-agricul- 
tural workers is computed in connection with the 
estimates of wages, salaries and supplementary 
labour income, The value of lodging supplied to 
both farm and non-farm workers is not included here, 
being classified to the services estimate. Esti- 
mates of food and clothing issued to the armed 
forces are prepared in connection with the figures 
of military pay and allowances, 


(b) Personal Expenditure on Services 


This includes the value of services rendered 
directly to individuals as distinct from those 
rendered to business or to government. The general 
method of estimating the quarterly figure is to allo- 
cate the annual benchmark on the basis of an inter- 
polating series, and to carry the resulting quarterly 
estimate forward to the current period by projection. 


(i) Estimates based on actual or directly related 
information 


For certain classes of services fairly reliable 
data are available to serve as the interpolating or 
extrapolating series. Bridge, tunnel and ferry tolls 
are distributed in accordance with Canadian re- 
entries at border points; expenditure for transporta- 
tion on steam railways, electric railways and buses, 
and air carriers, in accordance with monthly passen- 
ger operating revenues; expenditure for postal serv- 
ice in accordance with monthly post office revenues; 
expenditure on express service in accordance with 
express operating revenues of railways. 


(ii) Estimates explicitly articulated with the income 
side 


Other service groups included in the estimates 
of personal expenditure on services are explicitly 
articulated with the income side of the accounts, 
the estimates being computed in connection with 
the calculations of components of the Gross National 
Product. Farm and non-farm residential space rents, 
paid and imputed, are calculated in connection with 
the rent component of investment income. Wages 
and salaries (including income in kind in the form of 
food received) of domestic servants are calculated 
in connection with the estimate of wages, salaries 
and supplementary labour income, 


Personal expenditure for board and lodging is 
taken as being equal to net income from boarding 
and lodging, which is included in net income of un- 
incorporated business. The figure is included on a 
net basis in this case since expenses relating to 
boarding and lodging are already included in per- 
sonal expenditure for food, rent, fuel and so forth. 


Estimates of personal expenditure for services 
of physicians and surgeons, dentists, nurses, law- 
yers, and miscellaneous health services, are all 
related to the estimates of net income of the profes- 
sional service groups. 
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The value of free lodging supplied to non- 
agricultural workers occupying non-residential prop- 
erty such as bunk-houses, hotels and steamships, 
is added as an imputed expenditure. The calculation 
is made in connection with wages, salaries and sup- 
plementary labour income. 


Estimates of banking services imputed to 
individuals and estimates of the net personal ex- 
penditure on consumer debt service are based upon 
calculations made in investment income, 


(iii) Estimates based on indirect evidence 


A substantial part of the services estimate is 
allocated according to the movement of series which 
are not directly related to the data to be distributed. 
For the most part, the methods used for this group 
of estimates have had to be based on certain as- 
sumptions concerning relationships. The fact that 
these assumptions are quite often tenuous must be 
taken into account in assessing the quality of this 
group of estimates. 


In general, the methods of interpolating or 
projecting are based on indexes of price and popu- 
lation, retail sales of related commodities and 
straight line projection of trend. 


Among the major components to be found in this 
group are: personal expenditures on repairs and 
maintenance, hospital services, telephone charges, 
taxi service, cables and telegram charges, prepaid 
medical care and expenses of insurance companies. 


(c) Net Personal Expenditure Abroad 


This net adjustment is necessary to include, in 
personal expenditure, the expenditure of Canadian 
residents in foreign countries, and to exclude the 
expenditures of non-residents in Canada. The ad- 
justment covers net expenditures of members of the 
armed forces, as well as net tourist expenditures, 
In addition, net private remittances to non-residents 
are included to correspond to the contra-entry in the 
balance of payments component. To the extent that 
gifts in kind sent abroad do not appear in retail 
sales (e.g. Red Cross parcels) an estimate of their 
value is also added, (Data are obtained from the 
Balance of Payments Section of DRS). An arbitrary 
adjustment is made to Canadian tourist expenditures 
abroad to exclude expenditures chargeable to 
business expense accounts, 


Government Expenditure on Goods and Services 


This component consists of the outlays for 
goods and services of the federal, provincial and 
municipal governments (including municipal school 
corporations), The figure is essentially a residual 
derived by eliminating from government budgetary 
expenditures all outlays which are not made directly 
to purchase new goods and services, such as 
subsidies, transfer payments to individuals and 
private non-commercial institutions, transfers to 


other governments,® losses of government-owned 
enterprises, provisions for debt retirement, reserves, 
write-downs and other bookkeeping adjustments, 
and purchases of land and used capital assets. 
The expenditure of the Post Office Department 
is also eliminated, since this agency is treated 
in the National Accounts as a government business 
enterprise. Finally, government expenditures on 
goods and services which take place outside the 
framework of the budgetary accounts are added. 


The figure of government expenditure on goods 
and services includes an estimate of gross imputed 
rent on government-owned buildings. The imputed 
rent is based on a projection of a 1954 annual bench- 
mark for space owned by government and an espe- 
cially constructed commercial rent index; it is 
assumed to accrue equally throughout the year. 


Since 1952, a timing adjustment to current 
government expenditure data is made to convert 
government capital expenditures from a cash to an 
accrual basis. The adjustment represents the 
difference between the estimate of cash outlays on 
capital items derived from government returns and 
the estimate of the value of work put in place, based 
on employment and related data, as described under 
the section on Business Gross Fixed Capital 
Formation. 


At the federal level, all of the budgetary data 
necessary to carry out the above procedures are 
available from monthly expenditure statements of 
the Comptroller of the Treasury. It should be noted 
that expenditures on goods and services charged 
in the supplementary period of the fiscal year by 
the Comptroller of the Treasury are divided equally 
between thefirst and second quarters in the National 
Accounts presentation. Although the bulk of the 
Supplementary payments on goods and services 
probably relate to first quarter transactions, the 
mechanics by which a number of related series 
are recorded in the National Accounts (e.g. imports, 
change in inventories) requires that, for consistency, 
an adjustment be made to include a part of supple- 
mentary period outlays in the government expendi- 
ture component in the second quarter. The reason 
for this is that the Treasury books are held open 
until April 30th, to permit payment with respect to 
transactions completed prior to March 31st. The 
exact amount of the required adjustment is not 
known, but it is estimated to be approximately 
one-half of the total supplementary period payment, 
Other outlays made in the supplementary period 
such as transfers to persons, subsidies, etc., are 
included in the second quarter, 


Adjustments are made to goods and services 
to eliminate amounts charged to the defence appro- 
priation which are not related to current production, 
For example, prior to 1959, shipments from stocks 


; ° Expenditures on goods and services financed by 
inter-governmental transfers are included at the level of 
the government which spends the funds for goods and 
services. 
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of previously produced military equipment to NATO 
countries are reflected in the government accounts 
as budgetary expenditure, and it is necessary to 
delete these amounts and to add back the outlay 
for new goods and services made from the Defence 
Equipment Replacement Accounts. An adjustment 
is also made to allocate government housing 
expenditure for the armed services to the quarter 
in which the actual construction was carried out. 


Federal extra-budgetary expenditures on goods 
and services are added to these figures. Included 
here are net purchases by various government com- 
modity agencies such as the Agricultural Prices 
Support Board, and from the Defence Production 
Revolving Fund. Information is obtained quarterly 
from the Departments of Agriculture and Defence 
Production. Expenditures of agencies such as the 
Canadian Broadcasting Corporation, which are not 
treated as government business enterprises, are 
also added. These figures are derived quarterly by 
allocating the annual data evenly throughout the 
year; for current periods, this involves a forecast 
of the annual figure. 


Since 1951, at the provincial level, a similar 
process yields quarterly government expenditure on 
goods and services from returns of the provinces, 
For the years 1947 to 1951 the quarterly pattern 
prevailing in 1951 was employed to distribute the 
annual data, 


No data were available on the quarterly move- 
ments of municipal government expenditures. These 
have therefore been distributed according to the 
provincial patterns, it being assumed that the 
movement in the municipal data follows closely the 
pattern of provincial expenditure on goods and 
services. 


Business Gross Fixed Capital Formation 


Business gross fixed capital formation, as 
defined in the National Accounts, includes expend- 
itures for new construction and new machinery and 
equipment. Expenditures of persons for new housing 
(including major alterations and improvements and 
supplementary costs) are also included, since indi- 
viduals, in their capacity as home-owners, are 
treated as business enterprises. Thus, this com- 
ponent covers gross capital formation of the private 
sector of the economy and government business 
enterprises. Expenditure on new construction and 
equipment for general government purposes is ex- 
cluded since it is included in the component 
government expenditure on goods and services. 


In general, the quarterly figures of total private 
and public gross fixed capital formation are ob- 
tained by allocating annual data on the basis of 
specially constructed indicators and the government 
portion is then excluded. For current quarters for 
which no annual data are available, the series are 
carried forward according to the movement of these 
indicators. The interpolating (or extrapolating) 


series are prepared for each of the main compo- 
nents of the annual figures: new residential con- 
struction, new non-residential highway and railway 
construction, new non-residential building and other 
engineering construction, and new machinery and 
equipment, 


In the case of new residential construction 
annual value estimates of new residential con- 
struction are prepared by the Economic Research 
Department of Central Mortgage and Housing Cor- 
poration, using a formula which takes into account 
physical units (starts and completions), appraised 
unit cost of construction, and combined cost 
indexes of wage rates of construction workers 
and residential building material prices. Annual 
estimates are allocated into quarterly estimates 
on the basis of starts and completions, units under 
construction and a combined cost index; and pro- 
jections to current quarters are similarly based. 
Annual and quarterly data on housing outlays made 
by federal government departments (the value of 
which is included with government expenditure 
on goods and services) are also provided by the 
Corporation. The new _ residential construction 
component of business gross fixed capital formation 
is derived by taking the difference between the 
total and the government series, as estimated above. 


Quarterly estimates of new road and highway 
construction, including water and gas mains and 
sewage systems, are obtained by interpolation of 
the annual data on the basis of a composite index 
which incorporates data on employment and average 
hours worked in highway construction (volume 
component) and prices of construction materials 
and average hourly earnings (price component). 
A major part of this item is included in government 
expenditure on goods and services and is therefore 
excluded from business fixed capital formation. 
Estimates of outlays for new railway construction 
are distributed on the basis of employment, average 
weekly earnings and construction material prices. 
For current years, prior to preparation of annual 
estimates, the index is used to project the latest 
available annual estimate, 


Quarterly estimates of new non-residential 
building and other engineering construction are 
obtained by interpolation (or projection) on the basis 
of composite indexes which take account of employ- 
ment, average hours worked, building material 
prices, and average hourly earnings of construction 
workers. An adjustment is made to the value series 
to eliminate government construction, which is 
included with government expenditure on goods 
and services. 


Quarterly estimates of mew machinery and 
equipment are derived by allocating the annual esti- 
mates on the basis of data reflecting domestic sup- 
ply, ie. total Canadian shipments of various types 
of machinery and equipment, adjusted to include 
imports and to exclude exports. The composite 
series, which is also used to project current quar- 
terly estimates, covers such components as agri- 
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cultural implements, non-agricu ltural machinery and 
equipment, trucks, passenger vehicles, and other 
transportation equipment. Expenditures by govern- 
ment for machinery and equipment are deducted, to 
yield private investment in machinery and equipment, 


Change in Inventories 


The net change during the quarter of holdings 
of inventories must be recorded in the Gross 
National Expenditure in order to allow for that por- 
tion of current production which remains unsold at 
the end of the quarter (positive change in inven- 
tories), or to eliminate that portion of previous 
quarters’ production which is included in sales of 
the current quarter (negative change in inventories). 


The inventory estimates are presented in two 
parts: 1) non-farm business inventories which in- 
clude changes occurring in private business and 
government business enterprises, and 2) farm inven- 
tories and grain in commercial channels which 
include changes occurring in livestock on farms and 
grain inventories held on farms and in commercial 
channels, In the former, net purchases by various 
government commodity agencies not organized as 
business enterprises are excluded as they are 
included with government expenditure on goods and 
services, Government pre-financing of private in- 
ventories is included with government expenditure 
on goods and services and is therefore excluded. 


The method of recording all estimated quarter- 
to-quarter changes in inventories is based on the 
physical change during the period, valued at aver- 
age prices of that period, rather than on the change 
in their book valuation. In recording inventories 
in this manner, inventory ‘‘gains’’ and ‘‘losses’’ 
which arise through differences in the replacement 
cost of stocks consumed and their book valuation 
at the time of consumption are eliminated. However, 
in using a value of physical change concept for 
non-farm business inventories, an adjustment has 
to be made to corporate profits and net income of 
unincorporated businesses, both of which reflect 
the method used in arriving at book valuation of 
inventories; this adjustment is shown in the ac- 
counts as the inventory valuation adjustment. 
For farm inventories and grain in commercial chan- 
nels, this adjustment is largely unnecessary due to 
the direct calculation of inventories in value of 
physical change terms. A comprehensive description 
of methods used to compute value of physical change 
and inventory valuation adjustment series from con- 
ventional business book valuations, may be found in 
National Accounts, Income and Expenditure, 1926 - 
1956, paragraphs 473-515. 


Following are the sources and methods used to 
estimate non-farm business inventories by industrial 
groups: — 


In forestry, quarterly book values are derived 
by projecting an annual base figure on the trend 
of the value of stocks of pulpwood cut and in 
streams but excluding that held at mills. The 
information on physical stocks is collected in 
monthly surveys carried out by the Industry and 
Merchandising Division of DBS. The prices with 
which to value these physical stocks were obtained 
annually from the same source, and have been 
advanced on the basis of two related indicators, 
average weekly earnings in the logging industry 
and average unit value of pulpwood exported, 


In computing the quarterly book values of 
mining inventories, calculations are made separately 
for finished goods and raw materials. For finished 
goods, quarter-end holdings of physical inventories 
of iron ore, asbestos and coal mines are obtained 
from the Industry and Merchandising Division. 
Price series to value the physical stocks are 
obtained from the Prices Division of DBS. The 
resulting quarter-end book values are used as an 
indicator of the movement of total finished goods 
in the mining industry. Quarterly inventory holdings 
of raw materials are assumed to move in accordance 
with an index of payrolls in the mining industry. 
The sum of the two series so computed constitutes 
the book values of total inventories held in the 
mining industry. 


Book values of inventories held by manufac- 
turing industries are based on a monthly sample 
survey conducted by the Industry and Merchandising 
Division, The survey covers raw materials and 
supplies, goods-in-process and finished goods for 
all seventeen manufacturing industrial groups. The 
information obtained monthly from the sample survey 
is adjusted to the annual benchmark data which are 
derived from the annual Census of Production. Ad- 
justments based on information contained in the 
sample are also made to exclude trading inventories 
held at selling outlets which are considered part of 
wholesalers’ inventories, inventories financed by 
government progress payments, as they are included 
in government expenditure on goods; and to include 
the value of goods owned by manufacturers but 
purchased for re-sale only. 


Quarterly estimates of inventories of building 
materials held by constructéon contractors are based 
on the movements of construction employment and a 
3-month average of building material prices. Informa- 
tion is obtained from the Employment Section and 
from the Prices Division of DBS. The resulting 
series is used to interpolate between annual esti- 
mates and for projection. 


In transportation, storage and communication, 
quarterly inventory holdings are derived by moving 
between annual book value estimates and projecting 
current estimates on the basis of information 
supplied by Canadian Pacific Railways and Canadian 
National Railways as well as supplementary informa- 
tion obtained about inventories of materials and 
equipment held by telephone companies. 
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The method of estimating quarterly inventories 
held by public utilities is to interpolate between 
annual benchmarks using a 3-month moving average 
of employment in public utilities; for current quar- 
ters, the estimates are carried forward using a 
Similar method. The data on employment are obtained 
from the Employment Section. 


Quarterly data on the trend of holdings of 
wholesale inventories by twenty trade groups are 
obtained from the Industry and Merchandising 
Division of DBS and are based on a monthly sample 
survey. Physical volume data on petroleum are 
obtained from the same source and on coal from the 
Dominion Coal board. Both are valued at prices 
obtained from the Prices Division of DBS. This 
information is used to interpolate between annual 
book value estimates and to project current esti- 
mates. Manufacturers’ sales outlets stocks, which 
are classified under wholesale, and agents’ and 
brokers’ stocks are advanced between annual book 
value estimates and projected on the trend of manu- 
facturers’ inventories. 


Most of the quarterly information concerning 
stock holdings of retail trade is based on monthly 
sample surveys, stratified by store type, carried 
out by the Industry and Merchandising Division. In 
the case of chain and department stores, the month- 
ly survey coverage is very close to being complete 
and actual inventory holdings are reported. The 
trends of independent store inventories which are 
based on a much smaller sample, are calculated 
mainly from monthly sales and purchases data ap- 
plied to beginning-of-the-year inventories (collected 
annually). The trend of inventory movements derived 
in these surveys is used to interpolate between 
annual book value estimates and to project current 
estimates. Additional information on coal stocks is 
obtained from the Dominion Coal Board. New car 
inventories based on shipments from factories 
adjusted for imports, exports and retail sales are 
also used in deriving retail trade inventories. 


No quarterly information is available on inven- 
tory holdings of the finance, insurance, real estate 
and service groups. They are assumed to move in 
accordance with the quarterly trend of the manufac- 
turing, wholesale and retail trade inventories. 


The change in farm inventories is calculated as 
indicated in the section, ‘‘Accrued Net Income of 
Farm Operators from Farm Production’’. 


The value of physical change in grain in com- 
mercial channels is obtained quarterly by applying 
to the quantity changes supplied by the Agriculture 
Division of DBS, the average initial price paid to 
producers during the quarter by the Canadian Wheat 
Board, in the case of wheat, and the average market 
prices in the case of coarse grains. 


As has been indicated in the two preceding 
paragraphs, farm inventories and grain in commercial 
channels are calculated directly in value of physical 


change terms. However, two minor adjustments to 
the income side are necessary, to allow for the fact 
that earnings arising out of the operations of the 
Canadian Wheat Board are based on inventories 
valued in the conventional business manner and 
Similarly to allow for private grain dealers. In the 
former case the adjustment is made directly to 
accrued net income of farm operators from farm 
production, and in the latter, it is included in the 
published inventory valuation adjustment. 


Inventory Valuation Adjustment 


As indicated above, for national accounting 
purposes, the change in the value of inventories 
should be measured in current prices of the period 
under consideration. Because this method of valua- 
tion differs from that employed in conventional busi- 
ness accounting practices, an adjustment to cor- 
porate profits and net income of unincorporated 
businesses is necessary; for both these income 
aggregates reflect inventory valuation according to 
business practices. The adjustment is shown ex- 
plicitly on the income side of the accounts. 


A detailed description of the problems faced 
and the methods used to derive the adjustment, may 
be found in National Accounts, Income and Expendi- 
ture, 1926-1956, paragraphs 493-515 inclusive. 


A brief outline of the steps taken to arrive at a 
value of physical change and the inventory valua- 
tion adjustment is outlined below: 


i) Estimate book value of inventory from 
reported data; 

ii) Establish the deflator price index relevant 
to the period of acquisition of stocks, 
(taking into account turnover period and 
predominant business accounting prac- 
tices); 


iii) Calculate the constant dollar book value 
((i) + (ii)); 

iv) Calculate the quarter-to-quarter change in 
constant dollar book value (from (iii)); 


v) Establish the revaluer price index (based 
on average prices during the current 
period); 


vi) Calculate the value of physical change in 
current dollars ((iv) x (V)); 


vii) Enter the quarter-to-quarter change in re- 
ported book values from (i); 


viii) Calculate the inventory valuation adjust- 
ment ((vi) - (vii)). 


These steps are done in considerable detail for 
manufacturing, where inventories are identified 
within industries as raw materials, goods in pro- 
cess and finished goods, and for wholesale and 
retail, In all, about one hundred items or industry 
groups are dealt with separately. Price data are 
supplied by the Prices Division of D3S. 
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Exports Minus Imports 


Because a part of Canada’s current production 
of goods and services is sold to non-residents, it 
is necessary to add the value of exports to arrive at 
a final accounting of current production through 
sales, Conversely, because sales to persons, gov- 
emments, business on capital account and non- 
residents, include goods and services produced by 
non-residents, i.e. imports, it is necessary to sub- 
tract these in order to arrive at a correct valuation 
of Canadian output. 


It should be noted that the terms exports and 
imports are used here in a broad sense to include 
both goods and services; interest and dividends 
received from non-residents are regarded as receipts 
for the service of capital and are included with the 
export series, while interest and dividends paid 
to non-residents are regarded as payments for the 
service of capital and are included with the import 
series. It will be recalled that adjustments corre- 
sponding to these dividend and interest transactions 
are made to investment income on the income side 
of the National Accounts, In addition, gold produc- 
tion available for export, tourist and travel expendi- 
tures of non-residents in Canada, freight and 
shipping credits earned on Canadian account and 
various receipts for business services are included 
in the export figures; tourist and travel expendi- 
tures of Canadians abroad, and freight and shipping 
charges and business service costs incurred by 
Canada on foreign account are included with the 
import series. 


The quarterly figures appearing in the National 
Accounts are the gross receipts and payments on 
current account prepared by the Balance of Payments 
Section of DBS. These figures are published 
regularly in the reports Quarterly Estimates of the 
Canadian Balance of International Payments. For 
current quarters. only one adjustment is necessary 


to bring these figures into line with National Ac- 
counts definitions; emigrants’ funds and inherit- 
ances are deducted from gross current debits 
(imports), and immigrants’ funds and inheritances 
are deducted from gross current credits (exports), 
These unilateral items do not represent payments 
for goods and services, nor are they related to the 
current earnings of Canadian or foreign factors of 
production; they are treated as transfers of capital 
which are not included in the National Income, 
(although they occur with sufficient regularity to be 
considered as ‘‘current’’ transactions for Balance 
of Payments purposes), 


For a detailed description of the sources and 
methods used by the Balance of Payments Section 
of DBS, reference should be made to The Canadian 
Balance of International Payments, 1926 to 1948, 
Dominion Bureau of Statistics, 1949, and also to 
The Canadian Balance of International Payments 
in the Post-War Years, 1946-1952, Dominion Bureau 
of Statistics, 1953. 


Residual Error of Estimate 


As has been indicated, substantially independ- 
ent estimates are made for the Gross National 
Product and the Gross National Expenditure. Since 
both of these aggregates measure the value of goods 
and services produced by Canadians in a given 
quarter, they should add up to the same sum. In fact, 
however, there is a statistical discrepancy between 
the two totals due to the shortcomings in available 
statistics. On the assumption that the ‘‘best’’ esti- 
mate of the common total is half way between the 
two independently computed totals, the statistical 
discrepancy is divided into two equal parts and one- 
half is allocated to each of the two sides of the 
account under the heading of ‘‘residual error of 
estimate’’, In this manner, balance is achieved 
between the two sides of the account. 


SECTION 2 
MISCELLANEOUS NOTES 


SEASONALLY ADJUSTED NATIONAL ACCOUNTS DATA 


Seasonal variation may be viewed as a 
“repetitive intra-annual fluctuation’’.' The majority 
of the time series givenin Tables 1-9 of this report 
exhibit clearly defined seasonal patterns, which 
recur with characteristic regularity. Such fluctua- 
tions reflect the influence of a variety of factors. 
Climatic conditions, for example, influence the 
production and marketing of crops, the intensity of 
cutting operations in the woods, the purchase of 
winter and summer clothing, the shipment of com- 
modities through the St. Lawrence River, and so on, 
The observance of Christmas and Easter is reflected 
in the buying habits of consumers, with levels of 
purchasing fluctuating sharply in these periods. 
Trade practices also exert their influence —for 
example, the dates of the annual appearance of new 
automobiles are an important factor in the seasonal 
movement of automobile purchases. Thus, climate, 
social institutions, trade practices and a myriad of 
other factors all generate repetitive intra-annual 
fluctuations in statistical time series. 


In dealing with a time series in which such 
seasonal fluctuations occur, it is usually difficult 
to detect the basic underlying movements of the 
data since these are often obscured or hidden by 
the regular seasonal upswing or downturn. Thus, in 
order to isolate turning points or trends in the basic 
economic situation, it is necessary to eliminate the 
effects of seasonal movements from economic data. 
Although this elimination, or seasonal adjust- 
ment, can be made in approximate terms only, 
seasonally adjusted data nevertheless provide an 
important aid in the analysis of time series and can 
shed considerable light on underlying trends or 
tendencies in the economy. 


The general approach to the seasonal adjust- 
ment of economic time series adopted by the 
Dominion Bureau of Statistics is the ratio-to- 
moving-average technique. A detailed outline of 
problems and methods in seasonal adjustment has 
been given in DBS. Reference Paper #77—Sea- 
sonally Adjusted Economic Indicators, 1947-1955, 
(published in 1957), and will not be further elabo- 
rated in this section. Recent developments in the 
application of electronic computers to the problem 
of seasonal adjustment have permitted an adapta- 
tion of the ratio-to-moving-average technique to 


1 Burns and Mitchell, Measuring Business Cycles, 
National Bureau of Economic Research, New York, 1946, 
p. 44. 


machine methods.* The following paragraphs deal 
briefly with the procedures followed in seasonally 
adjusting series by the use of electronic computors. 


The adaptation of electronic computers to the 
seasonal adjustment of economic time series by no 
means disposes of the need for careful professional 
scrutiny of the final seasonally adjusted series, 
While the machine technique has been thoroughly 
tested and found to provide a seasonal adjustment 
at least as good as that of the best hand series in 
the great majority of cases, there are still problem 
areas which require the judgment and professional 
scrutiny of the trained statistician. All of the 
material which has been processed on an electronic 
computer has been subjected to the most careful 
testing to ensure that the quality of the seasonally 
adjusted data met acceptable standards. Out of a 
total number of 250 series processed on a computer, 
it was found that about 90 per cent were successfully 
handled by the machine, but that a small number of 
cases still required adjustment by a hand technique. 


The advantages of electronic computers in the 
seasonal adjustment of economic time series are, 
first, that it can perform mass operations on eco- 
nomic data quickly and economically, where formerly 
laborious and costly manual operations had to be 
carried out; and secondly, that it tends to narrow the 
subjective element in Seasonal adjustment by en- 
forcing uniformity and standardization across areas 
where formerly individual statisticians carried out 
their own hand seasonal adjustment, with the possi- 
bility that differing evaluations might be made, It 
should be noted that although the machine method 
was generally used for the period 1947 to 1957, from 
1958 to date a large number of the series have been 
carried forward on the basis of the hand adjustment. 
The time saved by the use of the electronic computer 
does not prove to be significant in dealing with 
revisions of quarterly series which cover only two 
or three years, 


The Method 


The general approach employed on the compute! 
is one of reiteration. A preliminary seasonally ad- 
justed series, derived in much the standard manner, 
is smoothed by a weighted moving average, giving a 


2 The program of seasonal adjustment by electronic 
computer techniques was developed by the U.S. Bureau 
of the Census, in Washington, D.C. See also Seasonal 
Adjustment by Electronic Computer Methods, by Julius 
Shiskin and Harry HBisenpress, Technical Paper #12, 
National Bureau of Economic Research, New York, 1957. 
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more sensitive indicator of the underlying trend and 
cycle, with the erratic elements removed. This 
result is then used as the basis of a second round 
of calculations. The ratios of the original data to the 
smoothed preliminary seasonally adjusted series 
are calculated, These ratios are then used to com- 
pute a moving seasonal; any highly irregular ratios 
are removed by a formula which gives much less 
weight to those ratios which are outside the range of 
a given tolerance. The final seasonal ratios are 
then divided back into the original data to yield a 
final seasonally adjusted series. Essentially, then, 
the computer method employs the same principles 
that are used in the hand technique, 


It is at this point that quarterly series are 
subjected to professional scrutiny to ascertain 
whether the machine has adequately seasonally 
adjusted the series. To facilitate this analysis, 
charts of the old hand seasonal adjustment and the 
new computer seasonal adjustment were made to 
pinpoint major divergences. Tier charts, based on 
the new seasonally adjusted series, were also 
developed to ensure that no residual seasonal 
remained in the series. It was found that in the 
great majority of cases, the computer method could 
be accepted. However, in cases where the irregular 
factor was high for a series, some adjustments to 
the results proved necessary. Residual seasonal 
appeared quite frequently in these series. It was 
found that the seasonal factors computed by the 
machine, in cases of series with a high irregular, 
tended to be too inflexible, not fitting a succession 
of three or four deviations closely enough, with the 
result that a peak or a trough would repeat itself for 
a specific quarter in the seasonally adjusted results 
for three or four years. Such series were modified 
by hand to allow greater flexibility of the seasonal 
ratios. 


Due to the fact that the change in inventory 
series are made up of plus and minus items, these 
series did not lend themselves to adjustment by the 
electronic computer. They were therefore adjusted 
by a hand technique based on an absolute, rather 
than a multiplicative relationship between the ori- 
ginal data and a moving average of the original data, 


It should be understood that considerable 
scrutiny of the unadjusted data is necessary prior 
to processing for seasonal adjustment. This can be 
best described as an attempt to minimize the effect 
of high irregulars on the computation of the sea- 
sonal, Strike adjustments are one illustration of 
this procedure, Here the unadjusted data are pre- 
pared for machine processing as if the strike had 
never occurred, This can be easily accomplished in 
an employment series by adding back estimated 
layoffs due to the strike. If this procedure were not 
followed the first approximation to the trend cycle 
component of the series would be deflected off its 
course both prior to and subsequent to the strike, 
Seasonal-irregular deviations, and ultimately the 


seasonal factors themselves would also be affected 
adversely during this period. Once the machine has 
calculated the seasonal factors, these are applied 
to the original unadjusted series, so that the strike 
appears in the final seasonally adjusted series. 


By analogy this type of correction can be 
carried to other areas, except that it may not be as 
simple a matter to anticipate how the series would 
have behaved if the irregular event had not occurred. 


Where a sudden and drastic shift in the sea- 
sonal has taken place due possibly to a statistical 
break or a change in government regulations, such 
series must be treated as two distinct series (before 
and after the break) for seasonal adjustment pur- 
poses. If this were not done, moving seasonal 
factors would move slowly and smoothly through 
such a period, adversely affecting the computation 
of the seasonal for a number of years. 


Special Problem of Seasonally Adjusting Crop Pro- 
duction and Accrued Net Income of Farm Operators 


In the case of crop production, the ordinary 
methods of adjusting the series for seasonal move- 
ments are inadequate. Crop production is charac- 
terized by concentration of output in the third 
quarter of the year, and by large and erratic fluctua- 
tions in amplitude from year to year. Ordinary 
techniques of seasonal adjustment do not appear 
to be appropriate for time series of this nature, and 
give rise to results which are capable of misinter- 
pretation. A simple expedient has therefore been 
employed to handle the problem of seasonally ad- 
justing crop production. The annual value of crop 
production is divided into four parts and allocated 
equally to each of the four quarters of the year in 
the seasonally adjusted tables. In going into a new 
year, before the crop is known, production is 
estimated on the basis of average yields of preceding 
years, estimated acreage and initial prices. This 
preliminary first quarter estimate is revised later 
in the year as actual data become available. 


More specifically, the treatment is based on the 
following procedure: 


Step 1— The change in grain inventories is 
broken down into two parts —(a) depletions, which 
are continuous throughout the year; and (b) additions, 
which are single events occurring in the third quar- 
ter of each year, i.e,, the harvesting of the crop, 


Step 2— The depletions data are seasonally 
adjusted by a standard technique. (The current 
value data can thus be used analytically in con- 
junction with the farm cash income series, the 
export series, changes in grain in commercial chan- 
nels, and so on, all of which are also seasonally 
adjusted by a standard technique), 


Step 3 — The additions to grain inventories, i.e., 
the crop, is divided by four and allocated equally 
to each of the four quarters of the year, All of the 


) 
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data are available in terms of physical quantity 
units, and can be valued both in terms of base year 
prices for constant dollar series and current year 
prices for current dollar series. This treatment of 
the crop is arbitrary, but it has the advantage of 
isolating the problem and treating it independently 
of all other items in the system, 


It may be noted that the divided-by-four 
technique is used in the case of crop production 
only, since it is only here that the special difficul- 
ties noted above arise. Livestock and other items 


in the farm sector are estimated on a quarterly basis 
and deseasonalized by standard techniques. 


In order to depict more clearly movements in 
the value of production in the non-farm sector of 
the economy, an additional line in italics has been 
inserted in Tables 1 and 10 which shows ‘‘Gross 
National Product at market prices, excluding ac- 
crued net income of farm operators from farm pro- 
duction’’. Details of the seasonally adjusted farm 
inventories series (including the item crop produe- 
tion are shown in Table 11. 


CONSTANT (1957) DOLLAR ESTIMATES OF GROSS NATIONAL EXPENDITURE 


Changes in the value of Gross National Expendi- 
ture arise from changes both in quantities and in 
prices. The constant dollar estimates are designed 
to remove the effect of price changes from the value 
data and thus to facilitate an understanding of 
movements in real production and changes in the 
direction and rate of growth of real consumption 
and investment. 


Since both the deflation and seasonal adjust- 
ment processes attempt to derive basic underlying 
movements from actually collected statistical data 
by means of mathematical techniques, quarter-to- 
quarter changes in the constant dollar series are 
subject to a margin of error greater than in the 
current dollar series. This point should be borne 
in mind in interpreting the data, and little signifi- 
cance should be attached to small changes in 
either the constant dollar series or in the implicit 
price indexes. 


For any published component of Gross National 
Expenditure, as well as for the total, the current 
dollar series divided by the corresponding constant 
dollar series will yield an implicit price index that 
is currently weighted. Such price indexes may be 
derived both for the unadjusted and for the seasonally 
adjusted data. Quarter-to-quarter changes in these 
indexes reflect not only pure price change, but also 
changing expenditure patterns within and between 
groups. For the unadjusted data, these changes 
in expenditure patterns are significant because of 
seasonal variation. The implicit price indexes 
based on the unadjusted data, therefore, should 
not be used for price analysis. In the case of the 
seasonally adjusted data, however, only small 
changes in expenditure patterns occur and the 
implicit price indexes usually provide a reasonable 
measure of price change. The data are more accurate 
for the period from 1956 to date than they are for 
the prior period, 


Method of Seasonal Adjustment 


A seasonally adjusted constant dollar series 
may be obtained by either of two methods. The first, 
known as the direct method, involves the seasonal 
adjustment of the constant dollar data themselves, 


The second, known as the indirect method, involves 
the deflation of seasonally adjusted current dollars 
with price indexes which have also been adjusted 
for seasonality. Both approaches have been used 
in deriving the published estimates. 


A problem inherent in the indirect method 
of seasonally adjusting the constant dollar data is 
the difficulty of seasonally adjusting price indexes. 
The irregular component of price indexes is generally 
large in relation to the size of the usually small 
seasonal component; the latter is, therefore, at 
times hard to identify. On the other hand, the direct 
method of seasonal adjustment requires’. that 
differences in judgement. do not occur in the 
estimation of the seasonal component as between 
the current and constant dollar series. 


Both approaches were tested for major com- 
ponents of Gross National Expenditure. The tests 
showed that the differences in the resulting constant 
dollar series were usually small, so that in practice 
either the direct or the indirect approach could be 
used, Since most of the current dollar series in 
the period 1947 to 1956 inclusive, had been 
seasonally adjusted by the electronic computer, 
the constant dollar series were also adjusted by 
the computer, in order to ensure consistency of 
treatment. 


For the most part, the current dollar series 
from 1957 to date had not been adjusted on the 
electronic computer program, but were carried 
forward by hand techniques. In order to ensure that 
no inconsistencies developed in the derivation of 
seasonal patterns as between the current dollar and 
the constant dollar series, the indirect method of 
seasonal adjustment was employed; that is, the 
seasonally adjusted current dollar series were 
divided by a set of seasonally adjusted price 
indexes. Thus, the constant dollar data for both 
time segments —1947 to 1956, and 1957 to date— 
were seasonally adjusted by the method best 
calculated to ensure consistency as between the 
current and constant dollar estimates. 
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Weight Basis 


In the 1949 constant dollar series, Gross 
National Expenditure and its components are 
valued in average, annual 1949 prices. Prices of 
a recent year are more appropriate for valuing 
production currently, and for this reason, the com- 
ponent series of Gross National Expenditure from 
1956 forward were re-valued with the average annual 
prices prevailing in the year 1957. The Consumer 
Price Index of DBS was revised to incorporate 
weights based on the 1957 Family Expenditure 
Survey. Since approximately two-thirds of Gross 
National Expenditure is deflated with price indexes 
from the Consumer Price Index, 1957 was selected 
as the choice for a new base year. 


The period from 1947 to 1955 inclusive, 
remains on a 1949 weight base, although it is 
expressed in 1957 dollars. For the years 1947 to 
1955 therefore, there will be no change in year-to- 


year movements between the 1957 dollar series, 
and the 1949 dollar series heretofore published, 
Each of the major components, as well as total 
Gross National Expenditure has been arithmetically 
converted from 1949 dollars to 1957 dollars. The 
conversion factors are based on price relations in 
the year of overlap, 1956. As a result of this 
conversion process, the components will no longer 
sum to the aggregates, Adjusting entries, reflecting 
the difference between the sum of the components 
and the aggregates appear in both the unadjusted 
and the seasonally adjusted data for the period 
1947 to 1955. No statistical significance should 
be attached to these adjusting entries, 


For a more detailed discussion of the concepts 
and methods underlying the construction of constant 
dollar data, the reader is referred to the National 
Accounts, Income and Expenditure, 1926-1956, 
Section ‘‘E’’. 


